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1. OO0mume moAoKeHUusd

1.1. Hacrosmuit [Topsaok ompeaeAeHns HHBECTHIIMOHHOTO Ipoduasa kanenta OOIecTsa ¢
OTPAaHUMYCHHOI OTBETCTBEHHOCTBIO Ympasasroreri Kommannn «Anpeas MuBectummm» (Aanee -
[Topsiaok) paspaboran  OOIIECTBOM C OIPAHUYCHHOH OTBETCTBEHHOCTBIO Y IIPABAAFOIICH
Kommanme#t «Anpeap HMuBectnnmm» (aanee - VYOpaBAfioIas KOMIIAHWA) HA OCHOBaHUU
HOPMATHBHBIX IIPAaBOBEIX akTOB Poccmiickoit Peaepannn, BKAFOTASA:

- ®cacparpubiii 3akoH oT 22.04.1996 N 39-03 «O poiHKe IeHHBIX Oymar» (Aasee -
DepeparpHbIil 3aK0H «O PHIHKE HEHHBIX OyMaD»);

- «[loAoxenne O eAMHBIX TPEOOBAHMAX K IPABHAAM OCYIIECTBACHHA ACATCABHOCTH IIO
VIPABACHHUIO IIEHHBIMH OyMaraMu, K IIOPAAKY PACKPBITHS YIPABAAIOININM HHMOPMAIIHH, 2 TAKKE
TPeOOBAHUAX, HAIIPABACHHEIX HA HCKAIOYCHHEC KOH(AHKTA HHTEPECOB  VIIPABAAFOIIIECION,
yrBepaxaeHHOE bankom Poccun 03.08.2015 N 482-IT (aanee - IToroxenne banka Poccun Ne 482-1T);

- «ba3oBbIi cTAaHAAPT COBEPINICHHA YIIPABASAFOIIUIM OIIEPAIil Ha (PHHAHCOBOM PBIHKE» (YTB.

bankom Poccun, mportokoa or 07.08.2025 N KOHIT-26) (aasee - Cranaapr).

1.2. Hacrosmuii ITopsaAok ycTaHaBAHBaET:

- IOPAAOK OIIPEACACHHA HMHBECTUIIMOHHOTO IPO(PHUAA KAUEHTA YIIPABASIOIIEH KOMITAHUM,
BKAIOYAsA IIEPEYEHb CBEACHHH, HEOOXOAUMBIX AAfl OIPEACACHHA WMHBECTHIIMOHHOTO IPOHUALA
KAHEHTA YIIPaBAAFOITICH KOMIIAaHHH;

- bopMy AOKYMEHTA, OTPAKAIOIIEr0 HMHBECTHIIMOHHBINA IIPOUAD KAMEHTA YIIPaBAAFOIIICH
KOMITAHU;

- MEphI II0 ODECHEYEHUIO COOTBETCTBUA AOBEPHUTEABHOTO VIIPABACHHA HHBECTUIIHOHHOMY
IIPOOUAFO KAUEHTA;

- HOPAAOK IIPUBEACHHA YIIPABACHUSA IIEHHBIMU OyMaraMu U ACHEKHBIMU CPEACTBAMH KAIEHTA
B COOTBETCTBHE C HHBECTHITMOHHBIM IPO(MHUAECM KAUEHTA.

1.3. B macroamem Ilopsake HCIIOAB3VIOTCA IIOHATHA W TEPMHHBI, OIIPEACACHHBIE
3aKOHOAATeABCTBOM Poccuiickoit Peaeparnmm.

2. ITopAaAOK OIIpeAeA€HNA NHBECTHUIIMOHHOTO IPO(PUAA KAMEHTA YIIPABAAIOIIEH KOMITAHUI

2.1. VpasadroIas KOMIAHHA OCYILECTBAACT AOBEPUTEABHOE YIIPABACHUE IIEHHBIMU OyMaraMu
U ACHEKHBIMH CPEACTBAMH VYPEAUTEAA YIIPABACHHSA, IIPUHUMAA BCE 3aBUCAINNE OT HEE PasyMHBIC
MEPBI, AAfl AOCTHMKEHHA WHBECTHITMOHHBIX IIEACH YIPEAUTEASl YIIPABACHUA, IIPH COOTBETCTBUN
VPOBHIO PHCKA BO3MOJKHBIX YOBITKOB, CBA3AHHBIX C AOBEPHTECABHBIM VIIPABACHHEM II€HHBIMUI
OymaraMu M AEHEKHBIMH CPEACTBAMHU (AAA€E - PHCK), KOTOPBIH COTAACEH M CIIOCOOEH HECTH TOT
VIPEAHTEAD VIpaBA€HHA (AaAee - KAHEHT). VIHBeCTHIIMOHHBIE IIEAM KAMEHTa Ha OIIPEACACHHBIHN
IIEPHOA BPEMEHH U PHCK, KOTOPBII OH COTAACEH M CIIOCOOEH HECTH B 3TOT IIEPHUOA BpEMEHH (AaAce -
MHBECTUIMOHHBIH IPOMHUAB), VIPaBAAIOIMAA KOMIIAHHA OIPEACASCT HCXOA U3 CBEACHHIA,
IIOAYYEHHBIX OT 9TOI'O KAHCHTA.

Prck, KOTOpBIA CIIOCOOCH HECTH KAHEHT - (DU3HYECKOE AHIIO, HE ABAAFOIHICA
KBAAU(HUIIIPOBAHHBIM HHBECTOPOM, OIIPEACAACTCA Y IIPABAAFOIIEH KOMITAHNEH HCXOAA U3 CBEACHHIH,
ITOAYYEHHBIX € OT 3TOTO KAWEHTA U (HAHM) OT TPETBUX AHII, KAK PHCK, KOTOPHBII 9TOT KAHEHT COTAACEH
HECTH.

Puck, KOTOpEII CIIOCOOEH HECTH KAHMEHT - (PH3HYECKOE AHIO,  ABAAFOIHICA
KBAAMDUITUPOBAHHBIM ~ MHBECTOPOM', HAHM KAHMEHT - FOPHAHYECKOE AMIO, OIPEAEAAETCH
Vipasadrorieil KOMITAHHEH HCXOAA W3 CBEACHHI, ITOAYYEHHBIX €M OT 3TOrO KAMEHTA, KaK PHCK,
KOTOPBIH 3TOT KAHEHT COIAACEH HECTH.

[Toayuenue nadOpMALIINT OT KAHEHTOB OCYILIECTBAAETCA ITyTeM aHkeTupoBauud (I Ipuaoixenus
1-3 x macrosmemy Ilopaaky). Ao Hagara COBEpPIIEHHA CACAOK IIO AOTOBOPAaM AOBEPHUTEABHOIO
VIpaBACHUA YIIPABAAIOINAA KOMIIAHHA OIIPEACASCT HHBECTHIIHOHHBIN HIPOQHAD KAHEHTA B

! KBaAuuIumpoBasHbIil HHBECTOP - AUIIO, IIPU3HAHHOE TAKOBBIM B COOTBETCTBHUHU C TPEOOBAHHUAMU 3aKOHOAATEABCTBA
Poccuiickoit Peaepannm.



COOTBETCTBHH € HacTOAmMM [lOpsIAKOM, € ydeToM TpeOOBaHMI 3aKOHOAATEABCTBA PoccHICKOM
Depepannm, B TOM YncAe HOpMATUBHBIX akTOB bamka Poccmm, CraHAapTa, a Takke BHYTPEHHETO
CTaHAAPTA (CTAHAAPTOB) CAMOPEIYAUPYEMON OpraHU3auu B cpepe PUHAHCOBOIO PHIHKA, YACHOM
KOTOPOHU ABAAETCH YIIPABAAFOIIAA KOMIIAHUA (IIPU HAAMYINH).

MuBecTHIMOHHEINT  IPO(HUAD  OIPEACAAETCA IO KAKAOMY AOTOBOPY AOBEPHUTEABHOTO
VIIPABACHUSA, 3aKAFOYCHHOMY C KAHEHTOM. [Ip1 3aKArOYEHHH BTOPOTO M IIOCAEAYIOITHX AOTOBOPOB
AOBEPUTEABHOIO YIIPABACHUA HHBECTHIIMOHHBIA IPO(HAD MOKET OIPEACAATHCA HA OCHOBAHUH
CBEACHHMH, Ha OCHOBAHHH KOTOPBIX OIIPEACACH HHBECTHIIMOHHBIA HIPOPHAB IO paHee
3aKAIOYEHHOMY AOTOBOPY AOBEPHUTEABHOIO VIIPABACHHA. YIIPABAAIOIIAA KOMIIAHHUA 3aKAIOYAET
AOTOBOPBI AOBEPHTEABHOTO YIPABACHUSA C KAHMEHTAMH B ITHCBMEHHOH ¢opme (B TOM HHCAE C
HCITOAB30BAHHUEM SAEKTPOHHBIX AOKYMEHTOB).

2.2. VlaBecTHIIMOHHBIA IPOMHAD KAUEHTA AOAKEH COAEPKATH CAEAYFOIIYIO HH(OPMAITHIO:

(a) OKHAAEMYIO AOXOAHOCTH - AOXOAHOCTH OT AOBEPHUTEABHOIO YVIIPABACHHUSA, KOTOpasd
OIIPpEAEASIeTCA YTIPABAAIOIIEH KOMIIAHUEIH MCXOAA N3 WHBECTUIIMOHHEIX IIEACH KAHEHTA B C YIETOM
AOITyCTHMOI'O PHCKA, B YNCAOBOM BEIPAKCHUU;

(6) AOIIyCTHMBIN PHCK - PHCK, KOTOPBI COrAACEH M CIIOCOOEH HECTU KAHEHT, B Ad0COAIOTHOM
HAW OTHOCUTEABHOM YHCAOBOM BBIPAKEHNH;

(B) MHBECTUIIMOHHBII TOPU3OHT - IIEPUOA BPEMEHH, 32 KOTOPBIH OIIPEACAAIOTCH OMKHAACMAS
AOXOAHOCTD U AOITYCTUMBII PHCK.

2.3. MuBecturmoHHBIN HPOMHUAb KAHEHTA - (PHU3UIECKOTO AHIA, HE ABAAIOIIETOCHA
KBAAHDUITIPOBAHHBIM HHBECTOPOM, OIIPEAEAACTCA HCXOAA U3 CACAYFOIIIUX CBEACHHI:

(a) 0 Bo3pacre (DU3UIECKOrO AHIIA;

(6) 0 mpUMEPHBIX CPEAHEMECAIHBIX AOXOAAX M CPEAHEMECAIHBIX PACXOAAX 34 ITOCACAHHE 12
MeCAIIEB, O COEPEKEHUAX, HHBECTHIIUAX (PU3MIECKOIO AHUIIA U €TI0 ACHEKHBIX O0A3aTEABCTBAX;

(B) 0O ombrte coBeprieHuA (PUSHYECKHM AHIIOM CAEAOK C IIEHHBIMA OymaramMu H (HAH)
3aKAFOYEHUA AOTOBOPOB, ABAAIOIINXCA IIPOU3BOAHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMU;

(r) 06 orrbITE M 3HAHUAX, YPOBHE OOPA30OBAHMSA, CIIELIMAABHOCTH (PHU3UYECKOTIO AUIIA B
00AACTH MHBECTUPOBAHHUS;

(A) O IleAM HHBECTHPOBAHHUSA 33 IIEPHOA, IPEAYCMOTPEHHbIH HactosmuM llopaskom, m 06
0’KHAQEMOI AOXOAHOCTH;

(€) O AOIIYCTHMOM C TOYKH 3peHUA (PU3UIECKOIO AUIIA PHUCKE;

() o mpeAanIoAaraeMoM (PU3UYECKUM AHIIOM MHBECTHUIITHOHHOM FOPH30HTE;

(3) 0 cpoKe MHBECTHPOBAHUA (MAH CPOKE 3aKAFOUYeHNA AOroBOpa AOBEPUTEABHOIO YIIPABACHUS
U YCAOBHAX €r0 IIPOAOHIAIINN) - IIEPHOA BPEMEHH, Ha KOTOPBIH (PU3HYECKOE AHUIIO IAAHHPYET
IIEPEAATh IIPUHAAACKAIIIIE EMY AKTHBBI B AOBEPHTEABHOE YIIPABACHHE.

2.3.1. VopaBadromas KOMIIaHHA HE IIPOBEPAET AOCTOBEPHOCTH CBEACHHM, IIPEACTABACHHBIX
KAHEHTOM - (DU3UYECKHM AUIIOM, B TOM YHCAE HE ABASIOIIUMCH KBAAU(HUIINPOBAHHBIM HHBECTOPOM,
AASl OIIPEACACHHSA €ro HHBECTHIHOHHOIO upoduai. Ilpm ompeseAcHHH HHBECTUIIMOHHOTO
pouaa YIIpaBAAIOIIas KOMIIAHUA HH(MOPMHPYET KAUEHTA O PHCKAX IIPEAOCTABACHUA KAMEHTOM
HEAOCTOBEPHOM MH(MOPMALINI AAfl OIPEAECACHHUA €ro HHBECTHUIHOHHOro mpoduasa. Puck
HEAOCTOBEPHOM  MH(MOPMAIINN, IIPEAOCTABACGHHONW KAMEHTOM IIpH  (POPMHPOBAHUU  €rO
HMHBECTUIIMOHHOIO IPOQUAA, ACKUT HA CAMOM KAHMEHTE. YIIPABAAFOIIAA KOMIIAHUA HH(MOPMHPYET
KAHEHTA O HEOOXOAUMOCTH CBOEBPEMEHHO YBEAOMAATDH Y IIPABAAIOIIYIO KOMIIAHUIO OO M3MEHEHNN
nHGOPMAIINH, IIPEAOCTABACHHON PaHee AAfl OIPEACACHHUA €0 HHBECTHIIMOHHOIO IIPOUAL, IpHu
HEIIOAYYEHHH TAKOH HHQOPMAIHH YIIPABAAIOINAA KOMIIAHUA OCBOOOMKAACTCA OT AIOOON
OTBETCTBEHHOCTH.

2.3.2. Vipasafromas KOMIIAaHHA OCTaBAfIET 32 COOON IIPABO 3aIIPAIIMBATH AOIIOAHUTEABHBIE
CBEACHHUA O KAHCHTE - (DU3HYECKOM AHIIE, HE ABAAIOIIUMCH KBAAU(PUIINPOBAHHBIM HHBECTOPOM, B
CAydYae eCAH YIIPaBAAOIIAA KOMIAHIA CIUTACT AAHHBIEC CBEACHHA HEOOXOAUMBIMU AAS ITOBBIIIICHIA
a(pHeKTUBHOCTH IPU OIIPEACACHUH HHBECTHIIHOHHOTO IPOMHUAA KAHCHTA.



2.4. Tlpm ompeAeA€HHH HHBECTHIIMOHHOIO IIPOpUASl KAMEHTA - (DU3HUYECKOTO AMIIA,
IIPU3HAHHOTO  YIPABAAIOIIEH KOMITAHHEH KBAAM(DUIIIPOBAHHBIM HHBECTOPOM, TpeOOBaHMA,
ITPEAYCMOTPEHHBIE ITOAITYHKTaMH (2) - (T) myHkTa 2.3. HacTodAmero I Topaaka He IpUMEHAOTC.

2.5. VuBecTHIHOHHEIN HIPOMHUAD KAHEHTA - IOPHAMYECKOTO AHIA (KOMMEPYECKOH AHOO
HEKOMMEPYECKOIH OPTAHHU3AIINH), B TOM YHCAE IOPHAIYECKOTO AWIIA, IPU3HAHHOTO Y IIPABAAIOIIECH
KOMITAHHEH KBAAN(DHUIINPOBAHHBIM HHBECTOPOM, OIIPEACAACTCA UCXOAA U3 CACAYIOIIUX CBEACHHI:

(a) 0 AaTe TOCYAAPCTBEHHOU PETUCTPAIIUL;

(6) cooTHOIIEHME YHCTBIX AKTUBOB K OODBEMY CPEACTB, IIEPEAABACMBIX B AOBEPHTEABHOC
yrpaBAeHue (eCAH IOPHAHMYECKOE AHIIO ABAACTCA KOMMEPYECKOI OpraHusaruei), pasmep (oobem)
AKTUBOB, IIAAHHPYEMBIX K IIEPEAAYE B AOBEPUTEABHOE VIIPABACHHE (E€CAH FOPHANYECKOE AHUIIO HE
ABAAETCA KOMMEPYECKON OPraHU3aITHEH);

(B) 00O oIbITE COBEPILECHHA IOPHAHYECKHM AHIIOM CACAOK C I[CHHBIME Oymaramu U (HAH)
3aKAFOYEHHUA AOTOBOPOB, ABASFOIINXCA IIPOU3BOAHBIMU (PHHAHCOBBIMH HHCTPYMEHTAMU;

() O HAAUYHH Y IOPHAMYECKOTO AHWIA IIOAPABACACHHUA HAH AOAKHOCTHOIO AHIIA,
OCYIIIECTBASFOITIETO HA PErYAAPHON OCHOBE aHAAN3, MOHIUTOPUHT M KOHTPOAD IIPHHUMAEMBIX PUCKOB
ITO NHBECTUPOBAHHBIM CPEACTBAM;

(A) O LleAHm HMHBECTHPOBAHHA 32 IIEPHOA, IIPEAYCMOTPEHHBIH HactosAmum [lopsakom, m 00
OKHAAEMON AOXOAHOCTH;

(€) O AOIIYCTHMOM C TOYKH 3PEHHUA FOPHAUIECKOIO AUIIA PUCKE;

() O IPEATIOAATAEMOM FOPHUANYECKUM AHIIOM MHBECTHITHOHHOM TOPH30HTE;

(3) O THIIE OpraHU3AIINN;

(M) 00 OKHAAEMBIX OOBEMAX M IIAAHHPYEMOH IIEPHOANYHOCTH HIBATUA aKTHBOB U3
AOBEPUTEABHOIO YIIPABACHUA OTHOCHTEABHO aKTHBOB, IIEPEAAHHEIX B YIIPABACHHE, HA 3aSBACHHOM
HMHBECTHITMOHHOM I'OPH30HTE (€CAU FOPHANYECKOE AHIIO ABAACTCA KOMMEPYECKON OPraHH3aIueH);
IIAAHUPYEMON HEPUOAMYHOCTH HIBATHA AKTUBOB U3 AOBEPHTEABHOIO VIIPABACHHA HA 3aABACHHOM
MHBECTUIIMOHHOM TOPHU30HTE (€CAM FOPHAHYECKOE AHIIO HE ABASETCA  KOMMEPYECKOM
OpPTaHH3AITUEH);

(K) O cpOKe MHBECTHPOBAHUSA (HAU CPOKE 3aKAIOYCHMA AOrOBOPA AOBEPHTEABHOIO YIIPABACHUA
U YCAOBHAX €rO IIPOAOHIAIINH) - IIEPHOA BPEMEHH, HAa KOTOPBIH IOPUAHUYECKOE AHIIO IIAAHHPYET
IIEPEAATD IIPUHAAACKAIIIUIE EMY AKTUBBI B AOBEPUTEABHOE YIIPABACHIE.

2.5.1. Vopasadromas KOMIIaHHA HE IIPOBEPAET AOCTOBEPHOCTH CBEACHHMN, IIPEACTABACHHBIX
KAIEHTOM - IOPHAHYECKAM AHIIOM, B TOM HYHCAE HE SABAFIOIIUMCH KBAAHMHUIIUPOBAHHBIM
HHBECTOPOM, AAfA  OIPEACACHHA €ro HHBeCTHHHOHHOIo 1poduad. [lpu  onpesesenun
MHBECTHITMOHHOTO TIpOdUAA VYIpaBAfifommas KoMHaHuA HH(MOPMHPYET KAHEHTA O PHCKaX
IIPEAOCTABACHUA KAUEHTOM HEAOCTOBEPHOIT HH(POPMALIIH AASI OIIPEACACHHUSA €I0 HHBECTHITHOHHOTO
rpocuad. Puck HEAOCTOBEPHOH MH(OPMAIINH, IIPEAOCTABACHHON KAHEHTOM IIpH (DOPMHPOBAHUN
€ro MHBECTUIIMOHHOIO HPOMHUAA, ACKAT HAa CAMOM KAHEHTE. YIIPaBASIOIIAA KOMIIAHHSA
nHAOPMHUPYET KAHEHTA O HEOOXOAUMOCTH CBOEBPEMEHHO YBEAOMAATDH YIIPABAAIOIIYIO KOMITAHUIO
00 m3MeHeHHN MHMOPMAIINN, IIPEAOCTABACHHOI paHee AAA OIIPEACACHHUA €r0 MHBECTUIIMOHHOIO
IpopUAA, IPU HEIIOAYICHUN TAKOH HH(MOPMAIIUN YIIPABAAOIIAA KOMITAHHA OCBOOOKAAETCHA OT
ATODOT OTBETCTBEHHOCTH.

2.5.2. Vrpasafroras KOMIAHHA OCTaBAfET 3a COOOH IIPaBO 3aIIPAIIUBATH AOIIOAHHTEABHBIC
CBEACHHS O KAHCHTE - IOPHAMYCCKOM AHIE, 4 TAKKe, (PU3HYECKOM AHIIC, SBAAIOIIIMCH
KBAAMDUIIIPOBAHHBIM HHBECTOPOM, B CAYYAe €CAM YIIPABAAFOINAS KOMITAHUS CYHTACT AAHHBIC
CBEACHUA HEOOXOAMMBIMH AAfl TIOBBIIIEHHUA 3(P@EKTHBHOCTH IIPU OIPEACACHUN UHBECTHIIHOHHOIO
IPOPUAS KAUEHTA.

2.6. ITpu moAIICaHIN HHBECTUIIMOHHOTO IIPOMUAA KAHEHTA H AO Ha9aAd COBEPIIICHHUA CACAOK
110 AOrOBOPY AOBEPUTEABHOIO YIIPABACHHUA YIIPABAAIOIIAA KOMITAHUA YBEAOMASACT KAUEHTA O TOM,
YTO!

(a) YipaBAfIOIIas KOMIIAHUA HE FAPAHTHPYET, 9TO (DAKTHIECKHE IIOTEPH OT MHBECTUPOBAHUA
CPEACTB, B CAy4Yae UX PEAAU3AIINH, HE IIPEBBICAT HA 3aAAHHOM MHBECTUIIHOHHOM F'OPU30HTE YPOBEHb
AOITYCTHMOI'O PHCKA, YKA3aHHOTO B MHBECTULIMOHHOM IIPO(OUAE KAUCHTA.



(6) VipaBafromas KOMIIAHUA HE TAPAHTUPYET, 9TO (DAKTUIECKAS AOXOAHOCTD HHBECTUPOBAHISA
CPEACTB HA 32AAHHOM HHBECTHITHOHHOM TOPH3OHTE IIPEBBICUT MAH OYAET HA YPOBHE OMKHAAEMOI
AOXOAHOCTH, YKA3aHHOH B MHBECTHIIHOHHOM IIPO(PUAE KAHCHTA.

(B) PeayAbTaThl ACATEABHOCTH YIIPaBAAIOIIEH KOMIIAHHH IO YIIPABACHUIO HAXOAAIUMUCH B
AOBEPUTEABHOM YIIPABACHHUU CPEACTBAMHU B IIPOIIIAOM HE OIIPEACAAFOT AOXOABI KAMEHTA B OYAYITIEM.
Vapasasrormas KOMIAHNAA HE IapaHTHPYET ITOAYIEHHE AOXOAA OT AOBEPHUTEABHOIO YIIPABACHUA
HIMYIIECTBOM KAMCHTA 34 MCKAIOUYCHHEM CAYYACB, IIPEAYCMOTPEHHEIX AOTOBOPOM AOBEPHTEABHOTO
YIIPABACHUSL.

2.7. Tlpn 3akaroueHun AOroBOpa AOBEPUTEABHOIO YIPABACHUS YIIPABASFOIIAS KOMIIAHUS
nHPOPMUPYET KAMEHTA O PUCKAX B COOTBETCTBHU C TPEOOBAHMAMU HOPMATHUBHBIX akTOB DaHka
Poccun, 0a30BBIX M BHYTPCHHUX CTAHAAPTOB CAMOPEIYAMPYEMOH opraHmsamuu B cdepe
pUHAHCOBOTO ~ pBIHKA, YACHOM KOTODOH SBAfACTCA YIPABAfIOLIAA KOMIAHHUA (AaAee -
camoperyaupyemas  oprannsanus). VHpOpMUpOBaHHE —OCYIIECTBASETCS IIYTEM  ITOAIIMCAHES
AexAaparuu o prCKax.

2.8. Meroauka O0OpabOTKH PpE3YABTATOB AHKETHPOBAHHA K  IIOPAAOK COCTABACHUSA
HMHBECTHITHOHHOTO IPOMHUAA IIPEACTABAACT COOOM CAeAyroIuii asropurt™m. [Ipm 3axkarodgenmn
AOroBopa AOBEPHTEABHOTO YIIPABACHUS:

(a) KAMEHT B OOA3aTEABHOM ITOPAAKE 3aIIOAHAET aHKETY B cOOTBETCTBHH C IIpmaokenmamu 1-
3 k macrodmemy [lopsiaky AASl OIpeACACHHA HHBECTUIIMOHHOIO IPO(UAA B COOTBETCTBUU C
TpeboBanuAMU Hacrosiero Ilopsaka orpeAeAeHNsa MHBECTUIIMOHHOIO IIPOUAL;

(06) xKAmEHT B OOS3ATEABHOM ITOPAAKE OIIPEACAACT IIEAD HMHBECTHPOBAHHA - AOCTIDKCHHE
3aAQHHBIX ITAPAMETPOB HHBECTUIIMOHHOIO IPOHAL;

(B) VipaBafrommas KOMIIAHHMA Ha OCHOBAHHU COOpPAHHBIX B aHKETE CBEACHHH Ha Oase
SKCIIEPTHBIX MOACACH (COOTHOIICHUA HAOPAHHBIX IIPH AHKETHPOBAHUN OAAAOB M OIPEACACHHBIX B
pamkax Hacrosiiero I[Topsaka IOPOroBbIX 3HAYEHUIT) IPUCBAUBACT KAUEHTY OAMH U3 CACAYIOIINX
HMHBECTUIIMOHHBIX IpoduAeH, coraacHo [Ipuaomxenuro 4 k macrosmemy ITopaaky:

AASl FOPHAMYECKOIO AHIA U (PU3HYECKOIO AHIIA, HE ABAAFOIIErOCH KBAAU(DHITHPOBAHHBIM
HHBECTOPOM:

— KoncepBaTtuBHBIT HHBECTUITHOHHBIN IIPOMUAD;

— VMepeHHO - KOHCEPBATUBHBIN NHBECTUIINOHHBIN ITPO(UAD;
— VMepeHO - arpeCCUBHBIN HHBECTHIIMOHHBINA PO HAB;

— ArpeccuBHBIH HHBECTUIIMOHHBIH IPOQUAD;

AASL (DUBHYECKOTO AWIIA, IIPU3HAHHOTO YIIPABAAIOIIECH KOMITAHUEH KBAAUM(HUIIMPOBAHHBIM
HHBECTOPOM:

—  VMepeHHO - KOHCEPBATUBHBIN NHBECTUIINOHHBIH ITPO(UAD;
— PanmonaAbHBIH HHBECTUIIMOHHBIN TPOMHUAD;

— Hpo@eccyIOHaAbeIf/'I WHBECTUIIMOHHBIN npoq)HAb.

2.9. Ha ocHOBaHNN IIPHCBOEHHOIO HHBECTHIIMOHHOIO HPOMHUAA YIIPaBAAIOIIAA KOMIIAHIS
cocTaBAAeT AOKyMEHT «/IHBeCTHUIIMOHHBIH HPOUAb KAHEHTa», coraacHo Ilpmaomkenmam 5-6 k
Hacroamemy Ilopaaky (aasee - VIHBecTHIHOHHEINR IIPOMHUAD), HOAIMCAHHBIE YIIOAHOMOYCHHBIM
AHIIOM YIIPaBAAIOIIEH KOMIIAaHUH, B OyMa:kHON hopme 1 (MAM) B POPME IAEKTPOHHOTO AOKYMEHTA
B ABYX 9K3EMIIAAPAX, OAHMH M3 KOTOPBIX IIEPEAACTCA (HAIIPABAACTCA) KAHEHTY, APYTOH ITOAACKHT
XPaHEHUIO YIIPaBAAIOIIEH KoMIanueil B coorserctsuu ¢ nyHkrom 2.1. [Toaoxenns banka Poccun

Ne 482-TT.

2.10. AOHYCTI/IMblfI pI/ICK KAMIEHTA OHpCACA}ICTCH Ha Dase ypOBHH pI/ICKa, OHPCACACHHOFO AASA
KaXXAOI'O U3 YKa3aHHbIX MHBECTUITHOHHBIX HpO(i)I/IACfI B paMKax HACTOAIIICTO HOpHAK’d.

2.11. VipaBasrormas KOMITAaHUA IIPUCBAMBACT KAMEHTY MHOW HMHBECTULIMOHHBIN IIPOHUAB,
OTAWYHBIN OT OIIPEACACHHOTO Ha 0a3e COOPAHHBIX B AHKETE CBEACHHIT Ha Oa3e SKCIIEPTHBIX MOACACH
(cooTHOIICHUA HAOPAHHBIX IIPH AHKETUPOBAHUU OAAAOB U OIIPEACACHHBIX B PAMKAX HACTOSIIETO
ITopsiaka ITOPOrOBBIX 3HAYEHHI), B CAyYaC CCAH YKA3aHHBII KAUCHTOM B AHKETE AOIYCTUMBIH C
TOYKH 3peHUA (DU3NIECKOTO AHIIA PUCK COOTBETCTBYET MHBECTHUIIMOHHOMY IIPOMHUAIO C MEHBIITHM



AOITYCTHMBIM PHCKOM YOBITKOB. VIHBECTHIIMOHHBIN IIPOMUAD KAHEHTA HE OIIPEACAACTCH, E€CAH
HUTOTOBBIH OaAA HE BXOAHT HH B OAHMH M3 HHTEPBAAOB OaAABHOH OICHKH VIHBECTHIIMOHHBIX
npoduacii, IIEPEYEHb KOTOPBIX IIpeAcTaBAeH B [lpmaomennn 4 k Hacrosamemy Ilopaaky.
VipaBAffomas KOMITAHHS HE OCYIIECTBASET VIIPABACHHE I[CHHBIMU OyMaraMu H ACHEKHBIMI
CPEACTBAMU KAHEHTA B CAYYae, CCAH AAfl TAKOTO KAHEHTA HE OIIPEACACH MHBECTUIIMOHHBIN IPOHUAD
B COOTBETCTBHU ¢ HacToAmuM I lopaakom.

2.12. Coraacme ¢ IPHUCBOCHHBIM HHBECTUIIHOHHBIM IPO(MHUAEM KAHEHT IIOATBEPIKAACT
ITOAITUCAHIEM AQHHOTO MHBECTHUIIMOHHOIO HPO(HUAA HA OYMAKHOM HOCHTEAE MAH IAEKTPOHHOTIO
AOKYMEHTa (B TOM HYHCAE, IIOAIIMCAHHOIO IIPOCTOI 3AEKTPOHHON IIOAIIMCBIO B CAYYAfX,
VCTAaHOBAGHHBIX B AOTOBOPE AOBEPHUTECABHOIO YIPAaBACHHA C KAHEHTOM). AoIryckaercs
ITOATBEP/KACHHA COTAACHA CO CBOMM HMHBECTUIIMOHHBIM IIPOHAEM ¥ HHBIMH CIIOCODAMH,
IIPEAYCMOTPEHHBIMI ~ ACHICTBYIOIIIUM 3aKOHOAATEABCTBOM Poccuiickort ®Peaeparum, ecam 3TO
OTAEABHO OTOBOPEHO B PAMKAaX AOTOBOPA AOBEPHTEABHOIO YIIPABACHHSA, 2 UIMEHHO:

2.12.1. moAygeHme coraacus HOCPEACTBOM ITOYTOBOU CBA3M;

2.12.2. moAygeHHE COTAACHA IO SAEKTPOHHBIM CPEACTBAM TEACKOMMYHHUKAITMOHHBIX KAHAAOB
CBA3H C HCIIOAB30BAHIEM 9ACKTPOHHOM ITOAITHCH;

2.12.3. moAydeHme coraacus IIyTEM COBEPIINEHHUA KAHEHTOM KOHKAIOACHTHBIX ACHCTBHI,
HAIIPABACHHBIX Ha 3aKAFOYEHUE AOTOBOPA AOBEPUTEABHOTO YIIPABACHHA.

2.13. KAneHT 1pH 3aITOAHEHHH aHKETHI YKA3bIBAET MHBECTUIIMOHHBIA TOpU30HT. CTAHAAPTHBIM
MHBECTUIIMOHHBIM TOPHU30HTOM YCTaHABAMBAETCA 1 KaAGHAAPHBIH roA. AaTol OTCYera IIEpBOIO
MHBECTUIIMOHHOIO TOPH30HTA ABAACTCA AaTa IIEPEAAYH CPEACTB B AOBEPUTECABHOE YIIPABACHUE.
AaTtoi 3aBepIeHNs IIEPBOrO MHBECTHIIHMOHHOIO TOPH30HTA fABASETCA 31 AEKaOpsA TEKyIEro roaa.
AaToil Havara CACAYIOIIErO HHBECTHUIIMOHHOIO TOPH30HTA ABASETCA | SHBAPA CACAVIOIIETO TOAA.
BriocaeacTBHE HHBECTHUITMOHHBIE TOPU3OHTHI OIPEACASFOTCA Ha Oa3e KAACHAAPHOTO roAa. B cayuae,
€CAM AOTOBOP AOBEPHTEABHOIO YIIPABACHUA OBIA 3aKAFOYCH PAHEE, YEM B TEKYIIIEM KAACHAAPHOM
TOAY, AQTOH OTCYETAa IIEPBOrO HMHBECTHIIMOHHOTO TOPHU30HTA fABAfAETCA 1 AHBApPA TEKYIIEro
KaACHAAPHOTO I'OAQ.

2.14. Ilpu BBIOOpE KAMEHTOM HHBECTHIIHOHHOIO IOPH30HTA, COCTABAfIOIIErO MeHee 1 roaa
uau 6oaee 1 ropa, YmpaBAfroImad KOMHIAHHA AASl OIPEACACHHA HHBECTHUIIMOHHOIO IIPODUALA

KAMCHTA OCVILECTBAACT HCpﬁC‘ICT O)KHAaCMOfI KAMEHTOM AOXOAHOCTH B HpOHCHTbI TOAOBBIX IIO
1

(100+x

100 )y —1|x 100, rae X COOTBEICTByeT VKAa3aHHOM KAHEHTOM OKHAAEMOH

dopmyae:

AOXOAHOCTH, a 'y COOTBETCTBYCT VYKA3aHHOMY KAHNCHTOM HHBECTHUIIHIOHHOMY FOpI/ISOHTy,
BBIPAKCHHOMY B KOATYICCTBC ACT.

3. Mepsl 10 06€CIIEYEeHUIO COOTBETCTBHA YIIPABACHUA IIEHHBIMH OyMaraMu U ACHEKHBIMU
CPEACTBAMU KAMEHTA B COOTBETCTBHE C MHBECTHIIMOHHBIM IPO(PUAEM KAUEHTA

3.1. OxaszaHme yCAyT IO YIIPAaBACHHIO IIEHHBIMU OyMAraMy U ACHEKHBIMU CPEACTBAMU KAHCHTA
Vapasasromeii KOMIAHHEH OCYIIECTBAAETCA B COOTBETCTBHM C HHBECTHIIMOHHBIM ITPOOHAEM
KAMEHTA. YIPABAAIOMIAA KOMIIAHMA IIPH OCYIIECTBACHHH AEATEABHOCTH IIO AOBEPUTEABHOMY
VIIPABACHUIO aKTUBAMHU KAHECHTOB HE BIIPABE 3AOYIOTPEOAATH CBOMMU IPABAMHU U (MAH) YILIEMAATDH
HMHTEPECH KAUEHTOB.

3.2. DBas3oBeIll IIOAXOA K pacyuery BEAHMYHHBI (DAKTHYECKOIO PHCKA OTPAKEH B KAKAOM
MHBECTUIHOHHOM IIPOOUAE KAMEHTA .

3.3. Pacuer pakTH9ecKOro pHCka IPOUCXOAUT HA IIOCTOAHHOII OCHOBE B COOTBETCTBHH C
Meroankoii onpeaeAeHus prucka ((PaKTHIECKOrO PUCKA) KAUCHTA Y IPABAAOIIEH KOMIIAHHUH.

2 Meroauxa orpeAeAcHHA pHCKa ((AKTHYECKOro pHCcKa) kameHTa OOIIecTBa C OIPaHHYEHHON OTBETCTBEHHOCTBIO
Vapasasrome#t Kommannm «Anpeas MHBecTHInm yCTaHABANBACTCA OTACABHBIM BHYTPEHHIM AOKYMEHTOM.



3.4. C meapro 0OECIIEYCHHUA COOTBETCTBHUSA YIIPABACHHA LIEHHBIMU OyMaraMi M ACHEKHBIMI
CPEACTBAMI KAHEHTA €I0 MHBECTHIIMOHHOMY IIPOMUAIO Y IIPABASIOIIAA KOMITAHHUA ITPEAIIPHHIMAET
CAEAYIOIIINE MEPBI:

(a) paccumTBIBAET YPOBEHb (PAKTHIECKOTO PHCKA HHBECTHPYEMBIX CPEACTB COTAACHO
VKa3aHHBEIM B HMHBECTHUIIMOHHOM IIPO(MHAE HHBECTHIIMOHHOM TOPHU3OHTE, METOAHMKE OIICHKH
paKTHIECKOTO PUCKA H IIEPUOAMIHOCTH AAHHOTO PACYETa;

(6) comocraBasieT ypoBEeHD (PAKTHYECKOTO PHUCKA KAHEHTA C YKA3aHHBIM B HMHBECTUIIMOHHOM
IpoPUAE KAUEHTA YPOBHEM AOIIYCTUMOTO PHCKA;

(B) B cAy9ae IPEBBIIICHNA YPOBHA (PAKTIIECKOTO PUCKA HAA IIPEACABHO AOITYCTUMBIM PHCKOM
AericTByeT coraacHo Pasaeaa 4 macrosmmero [lopsaka;

() OCYIIECTBAACT MOHUTOPUHT aKTYaABHOCTH HHBECTUIIMOHHOTO IPOMHUAA KAUCHTA TEKYIIIIM
5KOHOMUYECKUM PEAAMAM M HHUIIMAPYET UX H3MEHEHHA B CAydae HEOOXOAUMOCTH.

3.5. VposeHb akTUIECKOIO PHCKAa KAHEHTA OIPEACAACTCA II0 KAKAOMY AOTOBOPY
AOBEPHTEABHOIO VIIPABACHUSA, 3aKAIOYECHHOMY C KAHMEHTOM. YIIPABAAIOIIAA KOMIIAHUA 3aKAFOYACT
AOTOBOPBI AOBEPHTEABHOIO YIPABAECHHUSA C KAHMEHTAMU B ITMCBMEHHOH ¢opme (B TOM HHCAE C
HCIIOAB30BAHIEM SACKTPOHHBIX AOKYMCHTOB).

3.6. IlpmoOperenme  VupaBafrormed  KOMHAaHHEH — (PUHAHCOBOIO — HMHCTPYMEHTA B
MHBECTHITMOHHBI ~ HOpTdEAb  KAMEHTa -  (PU3HYECKOIO  AHMIA, HE  ABAAIOIIErOCH
KBAAU(HUIIIPOBAHHBIM HHBECTOPOM, AOITYCKAETCA, ECAU U3 AOTOBOPA AOBEPHUTEABHOTO YIIPABACHHSA
AW U3 CyIIEcTBa (PMHAHCOBOIO HHCTPYMEHTA BBITEKAET, YTO ITOT (DHHAHCOBBIN HHCTPYMEHT HE
OyACT IIEpEAAH KAMEHTY IIPH IIPEKPAINEHHH AOIOBOpPa AOBEPHUTEABHOIO VIIPABACHHA, 32
HCKAIOUEHHUEM CAYYaEB, KOTAA IIPH OIIPEACACHHH HHBECTHIIMOHHOTO IMPO(HUAA YKA3aHHOIO KAUEHTA
Vipasasiroreii KOMIaHuEH HOAyYeHH B cootBeTcTBuu ¢ nyHKTOM 1.4, [Torokenus banka Poccun
Ne 482-I1 cBeaeHuss O CIOCOOHOCTH KAMEHTA CAMOCTOSITEABHO VIIPABAATH STHUM (DUHAHCOBBIM
HHCTPYMEHTOM.

3.7. Ilpnobperenne YIpaBAAIOIIEH KOMIAHHEH ITPOU3BOAHBIX (DUHAHCOBBIX HHCTPYMEHTOB
HAU IIEHHBIX OyMar, IO KOTOPBIM pa3Mep BBIIIAAT 3aBHCHUT OT HACTYIACHUA AW HEHACTYIIACHHUSA
OAHOI'O HAM HECKOABKHX OOCTOATEABCTB, YKA3aHHBIX B 203a1le BTOPOM HOAIYHKTA 23 rmyHkTa 1 crarbn
2 ®epepasbHOro 3akoHA «O PBHIHKE IIEHHBIX OyMar», B COCTaB MHBECTHIIHOHHOIO ITIOPT(EAT KAEHTA
- (OU3NYECKOTO AHIIA, HE ABAAFOINEIOCA KBAAUMHITMPOBAHHBIM HHBECTOPOM, AOITYCKAETCH IIPU
YVCAOBHH, YTO IIPHOOpeTeHHe APYrux (DMHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMHBECTHIIHOHHOTO
roprdeAs yKa3aHHOIO KAMEHTA HE ITO3BOAAET AOCTUYD €I'O HHBECTHUIIMOHHBIX IIEACH B COOTBETCTBHH
C €ro HHBECTHUIHOHHBIM mHpoduaeM. [Ipu HEOOXOAHMMOCTH IIPHOOPETEHHA BBIIICYKA3AHHBIX
MHCTPYMEHTOB HAM II€HHBIX OyMar, NPHUHIMIIEI M KPUTEPHH, KOTOPBIMU PYKOBOACTBYETCH
praBAH}OLT_[aH KOMITIaHUA HpI/I HpI/IHﬂTI/II/I PCLHCHI/IH O HPI/IO6PCTCHI/H/I TAKHNX ¢)I/IH’¢1HCOBBIX
HHCTPYMEHTOB, OITPEAEAAIOTCA BHYTPEHHUM AOKYMEHTOM Y IIPaBAAOIIEH KOMIIAHHH.

3.8. VipaBadroIas KOMIIAHHSA Pa3MeIaeT Ha CBOeM O(OUIINAABHOM caiiTe B HH(MOPMAITHOHHO-
TEACKOMMYHHKAIIMOHHON  cetn  «VIHTepHET» BHYTpPEHHHE AOKYMEHTBI, IIPEAYCMOTPEHHBIC
Craspaaprom.

4. TTopAAOK IPUBEAECHHUA YIIPABACHUA IIEHHBIME OyMaraMy M A€HE>KHBIMH CPEACTBAMU
KAMEHTA B COOTBETCTBHE C MHBECTHUIIMOHHBIM IIPO(HAEM KAHEHTA

4.1. B cayd9ae, ecAn 110 UTOraM IIPOBEACHHOIO COTAACHO ODO3HAYEHHOMN B MHBECTHIIMOHHOM
poduAe IEPUOAUMYHOCTH PACY€Ta YPOBEHD (PAKTHIECKOTO PHCKA IIPEBBIIIACT AOITYCTHMBIA PHUCK,
OIIPEACACHHBI B MHBECTHIITHOHHOM IIPpOpUAE KAMEHTA, YIIPABASIONIAS KOMITAHUA OCYILECTBAACT
ACHICTBUS, HpeAycMOTpeHHble —HacrosmuM — [lopsakom, CraHpaaprom u/mAH  AOrOBOPOM
AOBEPUTEABHOIO YIIPABACHUSA, HEOOXOAMMBIE AASl CHIKEHUSA YPOBHA (pakTU9IecKoro prucka. B caydae,
€CAH IO UTOr'aM IIPOBEACHHOIO COTAACHO OOO3HAYEHHOW B HHBECTUIHOHHOM Hpoduie
IIEPUOANYHOCTH  pacdera YPOBEHb (DAKTUYECKOIO PHUCKA IIPEBBIIIACT AOIYCTUMBIH PHCK,
OIIPEACAEHHEIN B MHBECTUIIMOHHOM IIPO(UAE KAUEHTA, 1 AOTOBOPOM AOBEPUTEABHOIO YIIPABACHHSA
IIPEAYCMOTPEHBI OTPAHWYEHUA B OTHOIICHHH ACHCTBHH VYIIPABAAIOIIEH KOMIIAHHH, KOTOPBIE
HEOOXOAUMBI AAfl CHIDKCHHA (PAKTHIECKOTO PHUCKA, YIIPABASIONIAS KOMIIAHUA YBEAOMAACT KAHCHTA



00 3TOM HE ITO3AHEE PAdOUEro AHf, CACAYVIOIIEIO 32 AHEM BBIABACHHA TAKOI'O ITPEBBHIIICHHA, B
ITOPAAKE, OIIPEAEACHHOM AOTOBOPOM AOBEPHTEABHOTO yIIpaBAcHHA. B 3TOM cAydae mo mucbMeHHOMY
TPEeOOBAHHUIO KAUCHTA Y IIPABAAFOIIASA KOMIIAHNA OOA3aHA IIPUBECTH YIIPABACHIE IIEHHBIMU OyMaraMu
1 ACHEKHBIMU CPEACTBAMH 3TOTO KAHEHTA B COOTBETCTBHE C €I'O HMHBECTHIIHOHHBEIM ITPOPHACM.

4.2. VopaBafiomas KOMIIAHUA OCBOOOKAACTCA OT OOM3aHHOCTH IIO IIPHUBEACHUIO
WMuBectunmonnoro moprdeas KAueHTa B coorBercTBrue ¢ ero VmBectnnnmonueM mpoduaem B
CAy9Yae HEBO3MOKHOCTH COBEPIICHUA ACHCTBHII ITO IIPHBEACHHIO B cCOOTBeTCTBIE VIHBECTHITMOHHOTO
moprdeAs  KAMEHTA, CBA3AHHBIX C OOBEKTHBHON PBIHOYHOH  CHTyaIlHeH, ACHCTBHAMMU
SMUTEHTA/ KOHTPAICHTA, HU3KOH UAU OTCYTCTBYIOIICH AUKBUAHOCTBIO M UHBIMU OOCTOATEABCTBAMUY,
BO3HUKIIIIMU HE3ABUCUMO OT BOAH U/UAU ACHCTBUI YIIPABASFOIIEH KOMITAHIIL

5. ITopAaAok mepecMoTpa, IIOBTOPHOTO OIIPEAECACHUA HHBECTHUIIMOHHOIO IPOduAA

5.1. MlHBeCTHITMOHHBII IIPO(HUAB COCTABAAETCA AO KOHIIA ACHCTBHA AOTOBOPA AOBEPUTEABHOTO
VIIPABACHUSA, B TOM YHCAE C YIETOM YCAOBUN BO3MOKHOI IIPOAOHIAIINN AOTOBOPA AOBEPUTEABHOTO
VIIPABACHUSA, ¥ B Pa3pe3e MHBECTHITMOHHEIX TOPH3OHTOB OIIPEACACHHUA OKIAAEMOH AOXOAHOCTH U
AOITyCTHMOI'O PHCKA.

5.2. I'lo TpebOBaHMIO KAMEHTA YIIPaBAAIOIIAA KOMIIAHUA AOAKHA IIOBTOPHO OIIPEACAHTDH €roO
HMHBECTUIIMOHHBIN IPO(HUAD Ha OCHOBE IIPEAOCTABACHHEIX KAHECHTOM CBEACHHUI OO M3MEHEHHUH €ro
MHBECTUIMOHHBIX IleAeH. Taxke VIpaBAfroInag KOMIAHUA AOAMKHA ITOBTOPHO OIIPEACAUTD
HMHBECTUIMOHHBIH IIPO(MHUAD KAHEHTA IIPU HOAYYEHHH OT KAMEHTA U (MAM) TPETBUX AHI] CBEACHUIT
00 YMEHBIIICHIN YPOBHSA AOIIYCTUMOIO PHCKA 3TOTO KAHEHTA.

5.3. AO COTrAaCOBaHMA C KAMECHTOM HOBTOpHO OHpCACACHHOFO HMHBECTHUITMMOHHOIO HpOCpI/IAH
praBAH}OH_[aH KOMITAHUS AOAXKHA OCYIICCTBAATD AOBEPHUTCABPHOC YIIPABACHUC AKTHBAMI KAMCHTA B
COOTBCTCTBHH C ITIOCACAHHM COIAAaCOBAHHBIM C HHUM HMHBCCTHUITMOHHDBIM HpO(i)I/IACM, C€CA MMHOC HC
HpeAYCMOTpCHO AOFOBOpOM AOBCpI/ITCAbHOFO YHpaBACHI/IH.

5.4. OcHOBaHUAMU IIEPECMOTPA HMHBECTHIIHOHHOIO IPOMUAA B TEUYECHHE CPOKA ACHCTBUA
AOTOBOPa AOBEPHUTEABHOIO VIIPABACHHSA, IIPU YCAOBHH, YTO 3TO IIPEAYCMOTPEHO AOTOBOPOM
AOBEPHTEABHOTO YIIPABACHHS, ABASIOTCH:

5.4.1. m3MeHeHUA CBEACHHH O KAHEHTE, YKa3aHHBIX B IyHKTax 2.3. u 2.5. Hacrosmmero [Topsaaka;

5.4.2. npusHaHUe KAMEHTA KBAAU(HUIIMPOBAHHEIM HHBECTOPOM;

5.4.3. m3MeHeHme 3KOHOMHYECKOH curyaruu B Poccmiickoit Peaeparum, B TOM YHCAE
H3MEHEHIE KAIOUEBOM cTaBKkM banka Poccuun;

5.4.4. BHeceHMe M3MEHEHHUII B 3aKOHOAATEABCTBO Poccmiickoit Peaepaiuy, B TOM UHCAE
HOpMaTUBHBIE aKTHl banka Poccnm;

5.4.5. BHeceHme wn3MEHEHMUI B 0a30BBIE U BHYTPEHHUE CTAHAAPTBL CAMOPEIYAHPYEMOMN
OpPraHH3AIIUH;

5.4.6. HACTYIIACHIE HHBIX OOCTOATEABCTB, AAIOIIUX OCHOBAHHE IIOAATATh, YTO ACHCTBYIOIIHIT
MuBecTUINOHHBII TPO(PHUAD HE COOTBETCTBYET NHBECTUIIHOHHBIM IIEAAM KAUCHTA.



[Tpuaoxenue 1

AHKeTa AAfL OTIPEAEACHUA HHBECTUIIMOHHOIO IIPO(HAA KAMEHTA - (PU3NUIECKOIO AUIIA, HE

ABAAROIIECTOCA KBaAI/I(i)I/IHI/IpOBaHHI)IM HNHBECTOPOM

Aara cocraBAaeHns:

dN.O.:

Aara Hagaaa
ACHUCTBHSA
AOTOBOpPA
AOBEPHTEABHOTIO
VIIPABACHUS:

Aara okoHUaHUA
ACHUCTBHSA
AOTOBOpPA
AOBEPHTEABHOIO
YIIPABACHHUS:

MuBecrunmonysIi
TOPH30HT (IIEPHOA
BpEMEHH, 32
KOTOPBII
onpeAeAseTcs
OXKIAAEMAS
AOXOAHOCTD U
AOTIYCTHMBIA PHCK;
VKa3bIBACTCS B
BHAE A0COAFOTHON
BEAHYHHEL):

L] Cranpaprasiii (1 roa / cpok AO OKOHYAHUS CPOKA AOTOBOPA, €CAH OH COCTABAACT

MeHee 1 Toaa)

[] Unoi (ykasars)

Bompoc

OTBer

ITpearoaaraemerit
CPOK
HMHBECTHPOBAHUA:

| | Ao 1 roaa

[ ] Or 1 ropa a0 3 aer

[ ] Boace 3 aer

Bospacr:

[ ] A0 20 aer

[ ] or20 a0 35 aer

[ ] or 35 a0 60 aer

|| cBorme 60 aer

|-

Cseaenus 06
OIIBITE U 3HAHUSX,
ypoBHe
0bpasoBaHUA U
CIEIUAABHOCTH B
obAacTm
HMHBECTHPOBAHUS:

[ ] Memxaymapoansrit kparndukarmonusii ceprucuxar:
CFA, ACCA, CIA

L[] Omsir padoter mo mpoduaro ot 3 Aer B (HHAHCOBOI
OpraHHU3AIIMH, VKA3aHHOH B IyHKTe 2 crarem 51.2
®epepasproro 3akona ot 22.04.1995 Ne 39-®3 «O porrxe
LIEHHBIX OyMar», a MMEHHO: IIPOPECCHOHAABHBIC YIACTHIKI
pPBIHKA  IIEHHBIX ~ OyMar; KAHMPHHIOBBIC  OPTaHM3AIlHM;
CIICIIMAAM3HPOBAHHBIEC (PUHAHCOBBIC OOINECTBA, KOTOPHIE B
COOTBETCTBUH C ILIEAIMH M IIPEAMETOM HX ACATEABHOCTH
BIIPABE OCYILECTBAATD OSMUCCHIO CTPYKTYPHBIX OOAMIALIHIT;
KPEAUTHBEIC OPIraHU3ALUK; AKIHOHCPHBEIC HHBECTHIIMOHHBIC
pOHABL; yIIPaBAAFOIIE KOMITAHHH HHBECTUIIHOHHBIX (DOHAOB,
ITACBBIX MHBECTHUIMOHHBIX (DOHAOB H HETOCYAAPCTBEHHBIX
IIEHCHOHHBIX doHAOB;
HETOCYAAPCTBEHHBIE ITEHCHOHHBIE (DOHABI

CTpﬁXOBbIC OpFaHHSaHI/IPI;

[ |®unarncoso-skonomirueckoe
06pasoBaHue/COOTBETCTBYIOIIAs yUEeHAs CTEIeHb/ TPYAOBO
CT@K KAMEHTA CBA3AH C PBIHKOM IIEHHBIX Oymar (rHaHCamMm,
SKOHOMMKOIT)

L] ObpasoBarme (B TOM HHCAE AOIOAHHUTEABHOE) /
CIIEIUAABHOCTD / KBaAn(UKAWs / TPYAOBOM CTaXK KAUCHTA HE
CBSI3AHbL C PHIHKOM IICHHBIX Oymar/ (huHancamu,/ 9KOHOMUKON

L] OrcyrerByer




Orbrr [] Ommrr ecrs, B ToM uncae IIyTeM IIEPeAAYr AKTHUBOB B
COBEpILICHUS AOBEPHTEABHOE YIIPABACHME; €CTh IIOHUMAHHE HAANYHA 1
dbusmaeckum PHICKOB IIPY MHBECTHUIIUAX B T€ MAU FHBIC AKTHBBI
AUIIOM CAEAOK C D O6H_II/IPHI)II‘/‘I OIIBIT HHBeCTI/IpOBaHI/IH B AKTHUBBI paSAI/I‘IHOFO
[IEHHBIMEI YPOBHA PHCKA, IOHUMAHHE YPOBHEN PUCKA, CBOMCTBEHHEIX TEM
Gymaramu u (mAp) | MAW MHBIM QKTHBIM I ONEpALULAM
3AKATOYEHUSA
AOTOBOPOB, 2
ABAAFOIITUXCSA
IPOU3BOAHDBIMHI
dpUHAHCOBBIMU
HHCTPYMEHTAMH:
Aamnsie o [TpumepHas cymMmma cOeperKe It
cOeperxeHmx (yrasatn)
|| CHbepekeHns OTCyTCTBYFOT -1
Cymma cOepexeHHil IIPUMEPHO COOTBETCTBYET CYMME,
IIEPEAABAEMOI B AOBEPUTEABHOE VIIPABACHHE (COCTABASET 0
6oace 80% OT CpPEACTB, IEPEAABACMBIX B AOBEPHTEABHOE
yIpaBACHIE)
[] Cymma, mepeaasacMas B AOBEPHTEABHOE VIPABACHEE,
coctaBader oT 20% Ao 80% BKAIOYHTEABHO OT CYMMBI 1
cOeperkeHIHI
[] Cywmma, mepesabacmas B AOBEPHUTEABHOE YIIPABACHHE, 5
cocrasaser He 6oaee 20% oT cymMMBI cOeperKeHII
Aannse 00 [TpuMepHas cyMMa HHBECTHIIII
WHBECTUIIUAX: (yxasarn)
[ | MeBecTHImim OTCyTCTBYIOT 0
|:| Cymma muBecTHIIHE coctaBaseT 0oaee 50% oT cpeacts, 1
[IEPEAABAEMBIX B AOBEPHTEABHOE YIIPABACHHUE
[1pumepasie IpumepHEIE CPeAHEMECTIHBIE AOXOABI 32 IIOCACAHME 12 MecsiieB
CpeAHEMECAYHbBIC (ykasars)
AOXOABI 32 __
nocaeanme 12 || Aoxoas oTcyrcTByIoT -1
MeECAIIEB: Menee 50 toicsaa pybAeit 0
Or 50 teicaa A0 150 Teicad pyOaeit 1
Cspirmre 150 Teicsau pybaeit 2
ITprvepasIe ITprmepHEIe cpeaHEMECAIHEIE PACXOABL 32 IIOCACAHIE 12 MecAnes
cpeaHemecsunpie | (Ykasatn)
PACXOABI 32
nocaearme 12
MECHLICB: [] Cpeanemecsumsre pacxoast nipesbirmaror 100% ot 1
CPEAHEMECAIHBIX AOXOAOB
|:| CpeaHeMecAsgHbBIE PACXOABL cOCTaBAAIOT OT 60% a0 100% 0
OT CPEAHEMECAYHBIX AOXOAOB
[ ] Cpeanemecsmbre pacxoasr cocrasasior ot 20% Ao 60% 1
OT CPEAHEMECAYHBIX AOXOAOB
] Cpeanemecsambre pacxoasr cocrasasior meree 20% ot 5
CPEAHEMECAIHBIX AOXOAOB
IMpmvepras cymma | [lpumepnasn cymma ACHEKHBIX 0OA3ATEABCTS B TEUEHUE CPOKA, YKA3AHHOIO B CTPOKE
ACHE/KHBIX «/HBECTHIMOHHEL TOPU3OHTY (YKA3aTh)
obs3aTEABCTR™: ] Acuexurie obszareAbcTBa OTCYTCTBYIOT 2
[] Cymma aenexmbrx obszareabcts mpessirmaer 80 % ot
CYMMBI CPEAHEMECAYHBIX AOXOAOB B TEIECHHE CPOKA, -1
YKa3aHHOTO B CTpOKe «/IHBeCTHIIHMOHHEL TOPU30HTY
] CyMMa ACHEKHBIX 00f3aTeABCTB cocTaBafeT oT 20% a0 80
% OT CyMMBI CPEAHEMECAYIHBIX AOXOAOB B TCYCHHUE CPOKA, 0
YKa3aHHOTO B cTpoKe «VIHBeCTHIIMOHHbIN TOPHU3OHT

*B C6CPC>KCHI/I}I BKATOYAFOTCA ACHCIKHBIC CPCACTBA HA BKAAAAX M HAKOIIUTCABHBIX CICTAX, B HAAUTIHON (popMe, KOTOPBIC
KAHMCHT HC IIAAHHPYCT TPaTHUTb B OAMKaiiIee BpemA. B cocras C6€pe)K€HPII>i HE BKAFOYAXOTCA ACHCIKHBIC CPCACTBA,
TIPCAIIOAATAEMBIC K THBCCTUPOBAHUIO.

B ACHEKHBIC 00A3aTEABCTBA BKAIOYAFOTCA KPCAUTBI, MHBIC ACHCKHBIC 00A3aTEABCTBA Apyrue, IIpeACTOAINMNE B TCYCHUEC
HUHBECTUITMOHHOIO TOPHU30HTA, CYIICCTBCHHBIC PACXOABI. B cocras HUMYIICCTBECHHDBIX 00A3aTEABCTB HE BKAIOYAFOTCA
CYMMBI, YKa3aHHBIC KaK IIPIMEPHBIC CPEAHCMCCAYHDIC PACXOABI.

10



[ Cymma aeHexHbIx 06513aTEABCTE COCTaBAsieT He boaee 20%
OT CYMMBI CPEAHEMECTIHEIX AOXOAOB B TEUCHUE CPOKA, 1
YKa3aHHOIO B CTpOKe «VIHBECTUIIMOHHBLI TOPH3OH

Lean [ ] Aoxoanocts o1 1% a0 10% (BKAFOUHTEABHO) FOAOBHIX. 0

MHBECTHPOBAHHS; CoxpaHeHHe KAIIUTAA] U 3AIUTA €r0 OT HHMAAIIN

OKTA2EMAA ] Aoxoanocts or 10% Ao 15% (BKAFOYHUTEABHO) TOAOBBIX.

AOXOAHOCTH™ CoxpaHeHHE KAIIMTAAA C BO3MOMKHBIM IIOAYYCHHEM AOXOAR 1
BBIIIIE ACITO3UTHBIX CTABOK

FIHBECTHPOBATTHA, ] Aoxoanocts or 15% Ao 20% (BKAFOYHUTEABHO) TOAOBBI

B TOAOBOM . A X 2

) VBeAndeHne CTOMMOCTH WHBECTALTHI

HCHHCACHITI: [ ] Aoxoarocts Goaee 20 % roAOBBIX. 3
AOCTIKEHIE MAKCIMAABHON AOXOAHOCTH

Pasmep [ | He 60aee 10% (BkArounTeAbHO)

AOITYCTAMOTO L_| He 6oace 20% (BrArounTeanHo)

pucka™ ma || He 6oace 40% (BKAIOIHTEABHO)

HHBECTUITUOHHOM

TOPHU3OHTE. (| Bomre 40%

Pasmep

AOITyCTHMOTIO

pHCKa AAS

Jusugeckoro

AHIIA - 9TO PA3MEP

YOBITKA,

OIIPEAECACHHBII

KAHUEHTOM,

KOTOPBIF KAUCHT

CUHTACT

AOIIYCTUMBIM B

OTHOITIEHU T

AAHHOTO

HHBECTUITTOHHOTO

roprdeas.

Bce moaa saBAaArorca 00A3aTeABHBIMH K 3aIIOAHEHHIO. B cAydae 1mpeAocTaBAeHHA
HEAOCTOBEPHOI MH(OPMAIIMI KAHEHT OCO3HAET, UTO €r0 MHBECTUIIMOHHBIN MPO(UAB, B TOM UHCAE
mapamMeTpbl 0’KHAAEMOI AOXOAHOCTH U AOILyCTHMOIO PHUCKA, MOIYT OBITH OIIPEACACHBI HEKOPPEKTHO
CO BCEMH BBITCKAOIIIMMH ITIOTCHIIMAABHBIMH HCIAaTHUBHBIMH IIOCACACTBUAMM. praBA}IIOIJ_[aH
KOMITAaHUA HH(OPMHUPYET KAHEHTA O HEOOXOAMMOCTH CBOEBPEMEHHO YBEAOMAATH YIIPABAAFOIIYEO
KOMIIAaHHUIO 00 M3MeHEHHH WH(pOPMAIINH, IIPEAOCTABACHHOII paHee AAfd OIIPEACACHHA €ro
UHBECTUIIMOHHOI'O HpO(l)I/IA}I, IPpU HEMOAYYEHUM TAKOM I/IH(bopMaunI/I VYrpasasaromiaa KOMIIaHUAA
0CBO00KAAETCA OT AFOOOI OTBETCTBEHHOCTU.

Kanenr

TIOAIICH pacImndpOBKa IOAITHICH

"B ITPOIIEHTHOM COOTHOIIEHHH OT CTOMMOCTH HHBECTHIIHOHHOIO IOPTQEAA, OIIEHKA KOTOPOIO OCYIIECTBAAETCH B
pyOasix. B OOABIIMHCIBE CAy9acB dYeM BBIIIC PUCK HHBECTHPOBAHUSA, TEM OOABINYIO IPUOBIAD MOMKET IIOAYYHTH
HMHBECTOP. YKA3aHHBIE KAHEHTOM 3HAYEHHA OKHMAAEMON AOXOAHOCTH H AOIYCTHMOTO PHCKA HE ITPEAOIIPEAEAAIOT €T0O
HMHBECTHIMOHHBIA IPOMHUAD H HE OTPAKAIOT PE3YABTATH KAKOH-ANOO HHBECTHIIMOHHOM CTPATEINH.
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[Tpuaoxenue 2

AHKeTa AA OIIPEAEACHHA MHBECTUIOHHOTO IIPO(PHUAA KAUEHTA - (PU3UIECKOIO AUIIA,

ABAAROIIECTOCA KBaAI/I(i)I/IHI/IpOBaHHI)IM HNHBECTOPOM

Aara cocraBAaeHns:

O.11.0.:

Aara magana
ACHCTBUSA
AOTOBOPA
AOBEPUTEABHOIO
YIIPaBACHUIS:

Aarta okoHUaHNIA
ACHCTBUSA
AOLOBOpPa
AOBEPUTEABHOIO
VIIPABACHUS:

VuBecTuninoHHbBIN
TOPHU3OHT (TIEPHOA
BpEMEHH, 32
KOTOPBIH
OIIPEACASCTCA
OJKHAAEMAS
AOXOAHOCTD U
AOITYCTUMBII PHCK;
YKA3BIBAETCA B
BUAE 20COAIOTHOM

[] Cramaapraerii (1 roA / cpok AO OKOHYAHISA CPOKA AOTOBOPA, ECAH OH COCTABASET

MeHee 1 Toaa)
[ ] Unoit (ykasars)

prcka™ Ha

BEAHYIHHEL):

Bomnpoc Orser Baaa
ITpeamoaaraemerit [ ]1 roa 1
CPOK [ ]2roaa 2
naBectupoBannss: | [_] 3 roaa 4

[ ]5 aer u 6oace 6
Iean [] Aoxoarocts ot 1% a0 15% (BKAIOYHTEABHO) TOAOBBIX.
MHBECTHPOBAHUS; CoxpaHeHHE KAIIUTAAL C BO3MOMKHBIM ITOAYICHHEM AOXOAL 1
OKIAACMAS BBIIIIE AEITO3UTHBIX CTABOK
0 0
AOXOAHOCTD™ |:| ANoxoanocTts oT 15% A0 25% (BK/.\'IO‘II/ITG/\I)HO) TOAOBBIX. 5
VBeAndyenre CrouMOCTH UHBECTULIAI
MHBECTUPOBAHUS,
[ ] Aoxoarocts Goaee 25 % roAOBBIX.
B TOAOBOM . 3
AocTmkenue MaKCUMAaAbHONM AOXOAHOCTH
HCYUCACHI:
Pazmep [] He 60ace 20% (BKAIOYHTEABHO)
AOIIYCTHMOIO [] He 60ace 40% (BKAFOYHTEABHO)

] Bsirrre 40%

“* B IIpOIIEHTHOM COOTHOIIEHUN OT CTOMMOCTH HMHBECTHUI[MOHHOTO ITOPT(EAS, OIIEHKA KOTOPOIO OCYIIECTBAACTCA B
pyOasix. B OOABIIHHCTIBE CAy9acB dYeM BBIIIC PUCK HHBECTHPOBAHUSA, TEM OOABINYIO IPUOBIAD MOMKET IIOAYYHTH

HHBECTOP. VKazaHHble KAMEHTOM 3HAYEHUS O)KHA&CMOﬁ AOXOAHOCTH M AOITyCTHMOI'O PHCKa HE IIPCAOIPCACAAIOT €TI0

I/IHBCC'I‘I/IIII/IOHHI)II\/’I HpOCpI/IAb 1 HC OTPAKAIOT PE3YyAbTATHI KaKOHM-AOO HHBCC'I‘HHHOHHOﬁ CTPpaTCrum.
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HMHBECTHIIMOHHOM
IOPHU30HTE.
Pasmep
AOITyCTHMOI'O
PHCKA AAS
dusmaeckoro
AMIIA - 3TO pa3Mep
yOBITKA,
OIIPEACACHHEII
KAHEHTOM,
KOTOPBIH KAHEHT
canraer
AOITyCTUMBIM B
OTHOIIICHUU
AQHHOTO
HMHBECTUITHOHHOTO
roprdeas.

Bce moaa aABAAroTcA 00A3aTEeABHBIMH K 3aIllOAHEHHIO. B cayuae mnpeaocraBaeHuA
HEAOCTOBEPHOM MH(MOPMAIIMI KAHEHT OCO3HAET, YTO €r0 MHBECTUIIMOHHBIN PO(HUAL, B TOM UHCAE
napaMeTpbl 0’KIAAEMOM AOXOAHOCTH B AOIIYCTHMOTIO PHCKAa, MOTYT OBITH OIIPEAECAE€HBI HEKOPPEKTHO
CO BCEMH BBITEKAIOIMIMMU IIOTCHIIMAABHBIME HETATUBHBIMH IIOCACACTBUAMH. YIIPABAAIOIIAA
KOMITAaHUA HH(OPMHUPYET KAHEHTA O HEOOXOAMMOCTH CBOEBPEMEHHO YBEAOMAATH YIIPABAAFOIIYEO
KOMIIAHUIO 00 wm3MeHeHuM WHQOPMAIIUH, IIPEAOCTABACHHOII paHEEe AAfA OIPEACACHHA €ro
HMHBECTUILIMOHHOIO INPO(HAA, IPU HEIOAYUYEHHHU TAKOH MH(OpMAIUU YHPABAAIOIAA KOMIIAHHA
0CBOOOKAAETCA OT AFOOOM OTBETCTBEHHOCTH.

Kanenr

IIOAITMCH paCH_II/ICl)pOBKa IIOAIINCH
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AHKeTa AA OTIPEAEACHHA MHBECTUIIMOHHOIO IIPO(PHUAA KAUEHTA - FOPUAUYECKOTO AUIA

[Tpuaoxenue 3

Aara cocraBAeHUA:

IToAaHOE HauMeHOBaHUE
KAHUEHTA:

Tun kAneHTa:

[ ] FOpmamdeckoe AMIIO - KOMMepPUECKas OpTaHU3ATIHSA
[] FOpnamgeckoe ARIIO - HEKOMMEPYECKAA OPTaHH3AITHA

Asasercs
KBAAHDUIIIPOBAHHBIM
ITHBECTOPOM:

[]Aa
[ ] Her

Aara HagaAa AeHCTBUA
AOTOBOPA AOBEPUTEABHOIO
YIPaBACHHS:

Aarta okoHUYaHUA ACHICTBHSA
AOTOBOPA AOBEPUTEABHOTO
YIPaBACHUS:

M HBeCTHITHOHHBIN TOPU3OHT
(mepuoA BpeMeHH, 3a
KOTOPBIH OITPEACAACTCH
OXKHAAEMAA AOXOAHOCTD U
AOITYCTUMBIM PHCK;
YKa3bIBA€TCA B BUAC
20COAFOTHOM BEANYHHEL):

L] Cranpaprusiil (1 roA / cpok AO OKOHYAHHS CPOKA AOTOBOPA, €CAH OH

cocraBAseT MeHee 1 T0oA)
[] Wnoit
(yxa3ats)

Bomnpoc OrBer Baaa
Aata rocyaapcTBeHHON
PErHuCTPALLHEL:
TOABKO AN O0OBEM CPeACTB, ITEPEAIBAEMBIX B AOBEPHTEABHOE JIIPABACHIIEC
KOMMEPYECKHMX (Vkasats)
OPTAHU3ALINI: Pasmep amcThIX aKTHBOB Ha ITOCAEGAHFOIO OTYCTHYIO AATY

COOTHOITICHUE TUCTHIX
aKTHBOB K OO'bEMY CPEACTB,
IICPEAABACMBIX B
AOBEPUTEABHOE
yIIpaBACHHE

(yxa3atn)

[] Pasmep axtuBoB, mmepeAaBaemMbIx B yIIPABACHHE, COCTABASET
cymectBenuyro (6oaee 80%) AOAIO OT YKA3aHHBIX YHCTBIX
AKTHBOB

[] Pasmep axruBoB, mrepeAaBaemMbIx B yIIPABACHHE, COCTABASET
cymiectBeHHyro, HO He Kpurumunyio (or 20% ao 80%
BKAFOUHTEABHO) AOAIO OT VKA3aHHBIX YHCTBIX AKTHBOB

[] Pasmep akruBos, mrepeaaBacMbIx B YIIPABACHHE, COCTABASCT
HecymectBeHHyIo (MeHee 20%) AOAIO OT YKa3aHHBIX AKTHBOB

Toabko AAS
HEKOMMEPYECKHMX
OPT'AHU3ALINI: pasmep
(obBeM) aKTUBOB,
IIAAHHPYEMBIX K IIEpeAade B
AOBEPHTCABHOC VIIPABACHIE

[ ] Menee 1 muasnona pyOaeit

[ ] Or 1 muaanona a0 10 muarnonos pybaeit

[ ] Ceeimrte 10 MuaamonoB pybAaeit

TOABKO AAAL
KOMMEPYECKHMX
OPTI'AHM3ALIMI:
OsxmaaeMble 0OObEM U
HAHHI/IpyCMaﬂ HCpI/IOAI/I"IHOCTI)
HU3bATUSA AKTUBOB U3
AOBEPHTEABHOTO VIIPABACHMS
HAa 32ABAEHHOM
HNHBCCTUIITMOHHOM FOpI/I3OHTCZ

|:| Brrcokas gacTora m3pATHA aKTHBOB M3 yIpaBAeHHA (pas B
KBAPTAA H YAIIIE), B TOM YHCAE B CYIIECTBEHHOM OTHOCHTECABHO
AKTHBOB, IIEPEAAHHBIX B yIIpaBacHHE, obbeme (boaee 20% ot
AKTHBOB);

Bricokasd BepOATHOCTD BHEIAAHOBBIX H3DBATUH AKTHBOB H3
yIIpaBACHUSA

[] Huszkas/ yMEpeHHAsA YacTOTa H3BATUA aAKTUBOB U3
yIpaBAcHHA (peke, UeM pa3 B KBAPTAA) B CYIIECTBEHHOM
OTHOCHTEABHO aKTHBOB, IIEPECAAHHBIX B YIIPaBACHHE, OOBEME
(6oaee 20% or akTHUBOB);

Huskag BepoATHOCTP BHEIIAAHOBEIX HU3BATUH aKTUBOB U3
yIIpaBACHHA

[] Boicokas uacrora usbaTHS aKTHBOB U3 yIpaBACHHA (Da3 B
KBAPTAA H YAIIIC);
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Toabko AAS Bercokas BepoATHOCTD BHEIIAAHOBBIX H3BATHH AKTUBOB U3
HEKOMMEPYECKHNX yIIpaBACHUSA
OPI'AHM3ALIMI: [ | Husxas/ YMEpPEHHAA YacTOTA HW3BATHA AKTHBOB U3 1
ITaaampyemas ypaBAcHHA (PEKe, 9IEM Pa3 B KBAPTAA);
ITEPHOAMIHOCTD M3 BATUA Hwuskas BepoATHOCTh BHEITAAHOBBIX H3BATHNH aKTHBOB U3
AKTHUBOB 13 AOBEPHTECABHOIO yIIpaBACHUS
VIIPABACHHA Ha 32ABACHHOM
MHBECTUIIHOHHOM TOPHU30HTE:
OumnsIT coBeprireHnA [ ] Orcyrcrsyer 0
FOPHAMYECKAM AHIIOM CACAOK | [ ] OmbIT ecth, B TOM UHMCAE IIyTEM IIEPEAAYM AKTHBOB B 1
C HEHHBIMH OymMaramMu U (HAHM) | AOBEPHUTEABHOE YIIPABACHIE; €CTD IIOHIMAHNE HAANIHS PHCKOB
3aKAFOYCHHSA AOTOBOPOB, LIpU MHBECTUIIUAX B TE€ MAU HHBIC AKTHBEI
ABAAFOITIIXCA MPOU3BOAHBIME | || OBIIMPHBIET OMBIT HHBECTHPOBAHKA B AKTHBBI PA3AHMHOTO 2
cpuHanCOBBIME YPOBHS PHCKA, HOHUMAaHUE YPOBHEN PHCKA, CBOMCTBEHHBIX TEM
MHCTPYMCHTAMMU: HAH MHBIM aKTHBAM U OLIEPALHAM
Haawmane y ropuandgeckoro [ ] Orcyrcrsyer 0
AHIIA TIOAPA3ACACHHUSA HAL [ | AoasxmocrHOE AHIIO 1
AOANKXHOCTHOI'O AWIIA, |:| HOApa3ACACHI/IC UAU AOAKHOCTHOE AHIIO C BBICOKHM
OCYIIICCTBAAFOMICIO HA YpOBHEM KBAAHDUKALIIN / OIIBITOM TOPUHATUA
peFYAHpHOfI OCHOBC aHAAW3, MHBECTUITNOHHBIX pemeHI/Iﬁ, AHIOO pCLLICHI/IfI, CBfI3AHHBIX C
MOHHTOPHHI 1 KOHTPOAD YHIPaBACHHUEM PHUCKAMU
IIPUHUMAEMBIX PHUCKOB 110
HMHBECTHPOBAHHBIM
CPEACTBAM:
ITpeaoaaraemerit cpok [ ] Ao 1roaa 0
MHBECTUPOBAHHA: [ ] Or1rosaao 3 aer 1
[ ] Boaee 3 aer 2
LleAr MHBECTHPOBAHMS; [ ] Aoxoamocts or 1% Ao 10% (BKAIOYHTEABHO) TOAOBBIX. 0
OoXKHAdEMAg AOXOAHOCTD ™ CoxpaHeHHe KAIIITAA U 3AIMHTA €r0 OT HH(MAALININ
MHBECTUPOBAHUS, B TOAOBOM [] Aoxoarocts ot 10% a0 15% (BKAIOINTEABHO) TOAOBBIX.
MCYUCACHU: CoxpaHeHne KaIHTard C BO3MOMKHBIM ITOAYIEHHUEM AOXOAQ 1
BBIIIIEC ACITO3UTHEIX CTABOK
[ ] Aoxoamocts o1 15% A0 20% (BKAIOYHTEABHO) TOAOBBIX. 2
VBeAndeHue CTOMMOCTH MHBECTHIINN
[ ] Aoxoarocts Goaee 20 % roAOBBIX. 3
AoctmxeHne MaKCHMAABHOH AOXOAHOCTH
Pasmep aomycrumoro pricka [ ] He 60aee 10% (BkAroumreAbHO)
yOBITKa™" Ha | He 6oaee 20% (BKAIOIHTEABHO)
unBecTHIHOHHOM ropusonTe. | [ ] He 6oaee 40% (BKAFOUHTEABHO)
Pasmep aomycTrmoro pricka [ ] Cssirrre 40%
AAA FOPHAHTYIECKOTO AHIIA —
3TO pasmep yOBITKa, IPH
KOTOPOM KAHEHT B COCTOAHUU
OCYITIECTBAATD ACATCABHOCTD
U/ HAY TIPH KOTOPOM
BBIITOAHAIOTCA HOPMATHBHBIC
(B T.9. AMULIEH3UOHHEIE)
TpeOOBAHUA PEIYAATOPA, HAH
BEAHYHHA, OIIPEACACHHAA
KAHEHTOM, KOTOPYIO KAUECHT
CYUTACT AOIIYCTUMBIM B
OTHOIIICHUN AAHHOTO
MHBECTUIIHOHHOIO HOPTdEAS.

“* B IIpOIIEHTHOM COOTHOIIEHUN OT CTOMMOCTH HMHBECTHUI[MOHHOTO ITOPT(EAS, OIIEHKA KOTOPOIO OCYIIECTBAACTCA B
pyOAsix. B GoAbIIHHCTBE CAyYaeB ¥eM BBIIIE PUCK MHBECTHPOBAHESA, TEM OOABIIYIO IPUOBIAD MOXKET HOAYYHTh HHBE-
crop. YKasaHHBIC KANCHTOM 3HAYCHHA OKHAACMON AOXOAHOCTH U AOIYCTHMOIO PHCKA HE IIPCAOIPEACAHIOT €ro
MHBECTUIIMOHHBIN IPO(UAD H HE OTPAKAIOT PE3YABTATH KAKOH-ANOO HMHBECTHUIIHOHHON CTPATEIHH.
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WMudopmarnsa o (3amoAHAeTCA IPHU HAAMYHUY COOTBETCTBYIOLIEH MH(OpMAaIIHT)
AOITOAHHUTEABHBIX YCAOBHAX H
OTpaHHYEHHUAX, KOTOPBIC
HEODXOAUMO OYACT yIUTHIBATH
IIPH AOBEPUTEABHOM
yIpaBA€HHH (AAS KAHEHTOB -
HEKOMMEPYECKUX
OpPTaHU3AITHH):

Bce moaa aABaArorca o00A3aTeABHBIMH K 3aIllOAHEHHIO. B cayuyae mnpeaocraBaeHuA
HEAOCTOBEPHOM MH(MOPMAIINI KAHEHT OCO3HAET, YTO €r0 MHBECTHUIIMOHHEIN MPO(UAL, B TOM UHCAE
apaMeTpbl 0’KMAAEMOI AOXOAHOCTH U AOIIyCTUMOI'O PHCKA, MOIYT OBITE OIIPEACAECHBI HEKOPPEKTHO
CO BCEMHM BBITEKAIONIMMU IIOTCHIIMAABLHBIME HETATUBHBIMH IIOCACACTBUAMH. YIIPABAAIOIIAA
KOMITAaHUA HMH(OPMHUPYET KAHEHTA O HEOOXOAMMOCTH CBOEBPEMEHHO YBEAOMAATH YIIPABAAFOIIYEO
KOMIIAHUIO 00 wm3MeHeHuHM HHQOPMAIIUH, IIPEAOCTABACHHOII paHEE AAfA OIPEACACHHA €ro
HMHBECTULIOHHOTO HpO(bI/IAH, IIPU HEIIOAYYEHHH TAKOM I/IH(bopMauI/II/I Ynpasasromas KOMITAaHUA
0CBOGOXKAAETCA OT AF000I1 OTBETCTBEHHOCTH.

KawnenT /

IIOAITHCH paCH_II/Iq)pOBKa ITOAIIMCH
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[Ipuroxenue 4

TaGAI/II_Ia Ne 1 coorBercrBua HWHBCCTHUITMOHHOI'O I'IpO(bI/IAH, IIOPOroOBOIro 3HAYECHUA 0arr0B 1 AOIIyCTUMOI'O PUCKA AAA FOPUANYICCKOI'O AWIIIA 1
(pI/ISI/I‘IeCKOFO AWUIIA, HC ABAAIOIIIECTOCA KBaAI/I(pI/II_II/IpOBaHHBIM HNHBECTOPOM

1

2

3

4

5

6

HHuBecTUIIMOHHBIN
npoduAb

Ommcanne
MHBECTULIMOHHOIO IIPOHuAd

Aas pusmaeckoro
AWIIA, HE
ABAAIOILETOCA
KBaAN(UITTPOBAHHBIM
HHBECTOPOM

Aaa

FOPUAHYIECKOTO
AHIIA

Ao1ry cTIMBIi
puck

O xnpaemasn
AOXOAHOCTB

KoncepsaTusHbII

OcHOBHAa4 ITIEAb HHBECTOpPA -
COXPAHHTD KAITUTAA U 3AITUTHTD
ero ot uH@ AN, HBecTop
TOTOB HOAYYATh MIHUMAABHBIHI
(Ha ypOBHE CTaBKH ITO BKAAAAM),
HO PETYAAPHBIN AOXOA.
HMuBecTop MOHAMAET, UTO
CYIIIECTBYET BEPOATHOCTD
CHIKEHHUA CTOMMOCTH
HMHBECTUIIMOHHOIO HOPTdeAs B
CAydYa€ CTPECCOBBIX CHTYAITUI
Ha (POHAOBOM PBIHKE B TE€UYCHHE
TOAQ.

He menee 0 6aaroB

He menee 0
0aAAOB

He 6oaee 10%

(BKATOYHTEABHO)

Ot 1% a0 10%
(BKAFOYHTEABHO)
TOAOBBIX

Vmepenno -
KOHCEPBATHBHBIN

OcHOBHAS IIEAD HHBECTOPA -
COXPAHCHHE KAITUTAAA C
BO3MOZKHBEIM IIOAYYICHIEM
AOXOAQ BBIITIE AEITO3UTHBIX
craBok. MHBecTop roToB
IIPUHATH HE3HAYHTECABHBIN PHCK
PaAH HOTEHITUAABHOMN
AOXOAHOCTH. AOITycKaer
KOAEDAHMSA CTOMMOCTH
KAITNTaAd B KPATKO- U

C cymmoit 6aAr0B
CBBIITIC TAM PABHBIM O
Haaram

C cymmoit
OAAAOB CBBIIIIE
A PaBHBEIM 4

OaAAaM

He 6oaee 20%
(BKAIOYHTEABHO)

Ot 10% a0 15%
(BKAFOYHTEABHO)
TOAOBBIX
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CPEAHECPOYHOM IIEPCIEKTUBE
PaAH HOTEHIIMAABHOIO AOXOAQ.

Vmepenno -
arpecCUBHBII

OcHOBHas IIeAb HHBECTOPA -
YBEAHYHTH CTOUMOCTD
naBecTrruil. FaBecTop
BOCIIPHHHUMACT PHCK KaK
AACKBATHYIO ITAQTY 34
BO3MOJKHOCTB IIOAYICHUSA
AOXOAQ B OYAyIIIEM, HO HE TOTOB
OpaTp Ha ceOs 3HAINTEABHBIC
PHICKH ITOTEPb. Y MEPEHHOCTb
3AKAFOYACTCH B HCIIOAB3OBAHNI
HMHCTPYMEHTOB C HU3KAM H
CPEAHIM YPOBHEM PHCKOB.
[TepBsie OOecIIeUnBArOT
CTaOMABHBIH AOXOA, BTOPHIC -
OoAee BBICOKYIO IIPUOBIAB. B
CYMME TAKHE aKTUBBI AAFOT
CPEAHHI YPOBEHb PUCKOB 1
IIPUOBIALL.

C cymmotit 6aAA0B
CBBIITIE UAH PaBHBIM 10
OaaraM

C cymmon
OAAAOB CBBIIIIE
HAW PaBHBIM 7

DaAAaM

He 6oaee 40%

(BKAIOYHTEABHO)

Ot 15% a0 20%
(BKAFOYHUTEABHO)
TOAOBBIX

ArpeccuBHBII

OcHoBHaA MeAb HHBECTOPA -
MAKCHUMAABHASS AOXOAHOCTbD.
Dopmupyercs arpecCUBHBIN
HMHBECTUIMOHHBIN ITOPT(EAD U3
BBICOKOAOXOAHBIX 1
PHUCKOBaHHBIX HHCTPYMEHTOB.
HMuBecTop roTOB HHBECTUPOBATH
B BEICOKOPHCKOBBIE
MHCTPYMEHTHI H TOHUMAET, YTO
PHCK He ABAACTCA IIEABFO, OH
HEU30EHKEH IIPH TAKHUX
BAOKEHUSAX.

C cymmoit 6aAAOB
CBBIITIE A PaBHBIM 13
OasaraM (IIPU 9TOM KaK

MHHHMYM 2 OarAa

AOAJKHBI
CBHACTEABCTBOBATE 00
OIIBITE HAU 3HAHHAX B

obaacTu

MHBECTUPOBAHUA)

C cymmoit
OAAAOB CBBIIIIE
AU PaBHBIM 9

OaAAaM

Csoine 40%

Caoirre 20% roAOBBIX
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Tabaurra Ne 2 cooTBeTCTBIA HHBECTHIIMOHHOIO IIPO(HAA, IIOPOrOBOro 3HAYECHUA 6AAAOB 1 AOIIyCTUMOI'O PUCKA AAsL (PU3UUECKOIO AWIIA,
NPU3HAHHOI'O YIIPABAAOIIEI KOMIIAHUE! KBAAN(UIIUPOBAHHBIM HHBECTOPOM

1

2

3

4

5

HHuBecTUIINOHHBIN
npoduAb

Ornucanue
MHBECTUIIMOHHOTO
npoduas

AAs pu3mgecKkoro AuIa,

MPU3HAHHOIO YIIPABAAIOMIEH

KOMIIaHUEH
KBaAN(UITTPOBAHHBIM
HMHBECTOPOM

Ao1ry cCTUMBI
puck

O>xrpaeMasa AOXOAHOCTD

VYmepenHoO -
KOHCEPBATUBHBIN

Ocnosras near Musecropa -
COXPAHCHUE KAIIUTAAA C
BO3MOKHBIM IIOAYIEHUEM
AOXOAQ BBIIIIE ACITO3UTHBIX
craBok. MuBecTop roros
HIPUHATH HE3HAYNTEABHDIN
PUCK paAl HOTEHIIMAABHOM
AOXOAHOCTH. AOIIyCKaeT
KOA€OAHHUS CTOMMOCTH
KaIINTaAa B KPATKO- U
CPEAHECPOYIHOM HEPCIIEKTUBE
PaAH HOTEHIIMAABHOIO
AOXOAQ.

C cymmoii 6aanos ot 0 A0 3

He 6oaee 20%

(BKAIOYHUTEABHO)

Ot 1% a0 15%

(BKAFOUHTEABHO) TOAOBBIX

ParmmonaAbHBIT

Ocnosnas neas Musecropa -
YBEAHYUTH CTOUMOCTD
naBecTUnHi. FIHBeCcTOp
BOCIIPHHHUMAET PUCK KaK
AACKBATHYIO ITAATY 32
BO3MOKHOCTD IIOAYICHUSA
AOXOA2 B OYAYIIIEM, HO HE
rOTOB OpaTh Ha CeOA

3HAYUTCABHBIC PHUCKH IIOTEPk.

VMepeHHOCTD 3aKAFO9YaeTCS B
HCITIOAB30BAHNI
I/IHCprMCHTOB C HU3KHUM U

C cymmoii 6aar0B o1 4 A0 7

He 6oaee 40%

(BKAIOYHTEABHO)

Ot 15% a0 25%

(BKAIOYHTEABHO) TOAOBBIX
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CPEAHHM YPOBHEM PHCKOB.
IlepBrre obOecreIUBAIOT
CTAOMABHBIA AOXOA, BTOPHIC -
OoAee BBICOKYIO IIPHOBIAB. B
CyMME TAKHE aKTHBBI AAIOT
CPEAHUIT YPOBEHDb PUCKOB 1
IIPUOBIAH.

IIpodeccnonanbHbIH

OcHOBHA4 1IEAD HHBECTOPA -
MAKCUMAABHAA AOXOAHOCTD.
DopmupyeTcs arpecCUBHBIN
HMHBECTUITMOHHBIA ITOPT(EAD
U3 BHICOKOAOXOAHBIX U
PHCKOBAaHHBIX HHCTPYMEHTOB.
HMusectop roTos
MHBECTHPOBATD B
BEICOKOPHCKOBBIE
MHCTPYMEHTHI U IIOHUMAET,
YTO PUCK HE ABAACTCA IIEABIO
OH HEU30E/KEH IIPU TAKHX
BAOKEHUSAX.

b

C cymmoit 6aaroB o1 8 A0 9

Csrrrze 40%

Csprrirre 25% roAoBbIxX
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[Tpuaoxenue 5

HMuaBecTHIMOHHEIN TPO(UAL KAMEHTA - (PU3UIECKOT0 AUIIA

Aarta cocraBaeHHA:

IToAHOE HAMMEHOBAHME KAUEHTA:

Baarora naBecTHpOBaHHA:

MHBECTUITMOHHBIN TOPU3OHT:

L[CAI/I HMHBCCTUPOBAHHUA U OJKHAACMasd
AOXOAHOCTH Ha MHBCCTUIIMOHHOM T'OPHU30OHTC!

HMuaBecTHIIMOHHEIN TPO(UAB, OIIICAHUE
HMHBECTHUIIMOHHOIO MPO(pHAA:

ITopsrok pacuera dakTuaecKoit AoxoAHOCTH: | Pacuer AOXOAHOCTH — OCYIIECTBAAETCA B
IIPOIIEHTAX c AQTBI orcyera
MHBECTUIIIOHHOIO  TOPU30HTA  COrA4CHO
cAeAyrorieii popmyae:

R = (1+Re,1)*(1+Re,2)*.. . *(1+Re,n))-1

I'ae

bl

Rt,1, Rt,2 ... Rt,n — AOXOAHOCTB 32 CyO-IIEPHOABI
MHBECTUIIMOHHOTO ropusonTa. CyO-IepuoAsr
ONIPEACASIFOTCA B 3aBUCUMOCTH OT  HOBBIX
BBOAOB/BBIBOAOB AKTHBOB IIOA YIIPABACHUE.

/AOXOAHOCTB 32 CyO-IIEpHOA!
Rt,n = (V1-V0)/VO,

rae VO crommMocTh aKTHBOB Ha HA4YaAO CyO-
LIEPHOAA,

V1 — crommMocTp aKTHMBOB HA KOHEIT AHfA, B
KOTOPOM IIPOMCXOAUT BBOA/BBIBOA AKTUBOB, 34
BBIYETOM CTOMMOCTH HOBOIO BBOAA/BBIBOAA
AKTHBOB.

Pacuet AOXOAHOCTH IPOUCXOAUT B BAAIOTE, B
KOTOPOM cocTaBAAeTCA Oruer o
A€ATEABHOCTH YIIPABAAIOIIEH KOMIIAHUH.

AOHyCTHMbII:I PHCK Ha THBECTHIIHNOHHOM

TOPH30HTE:

[Topsaok pacdera (PaKTUIECKOrO PHCKa: Yposensn daxTuaeckoro pucka
oIpeAeAdeTcA B IIPOIEHTAX Ha AATy, Kak
aArperupOBAHHBII CPEAHEB3BEIIICHHBIN

ITOKA32TEADb PHCKA HHBECTUIIMOHHOTO ITOPTdEAT,
OIICHKA KOTOPOTO OCYINECTBAACTCA B PYOAfX, B
COOTBETCTBHUH CO CTPYKTYPOH MHBECTHIIHOHHOIO
moprdeAs IO KAACCAM aKTHBOB HA AATy M
COOTBETCTBYIOIINM YPOBHEM PHCKA AASl AQHHBIX
AKTHBOB  COrAacHO METOAHUKE OIIPEACACHUA
(paKTIYIECKOTO PHCKA KAHEHTA.

ITeproamaHOCTD pacyueTa mapaMeTpoB
AOXOAHOCTH M PUCKA KAMEHTA!
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KAueHT IOATBEPIKAAET CBOE COTAACHE C OIIPEACACHHBIM HHBECTUIIHOHHBIM IIPOMHUACM.

KAnenT coraaceH u crrocoOeH HECTH PUCK BO3MOKHBIX YOBITKOB, CBA3AHHBIX C AOBEPHTEABHBIM
VIIPABACHHEM LIEHHBIMH OyMaraMu U ACHEKHBIMH CPEACTBAMU B COOTBETCTBHUU C OIPEACACHHBIM
MHBECTHITMOHHBIM IPOMHUACM.

KAmeHT TOATBEPKAAET, UTO O3HAKOMHUACHA C IIOpAAKOM OIpeA€AEHNA HHBECTHIIMOHHOTO
nHpoduAf  KAHEHTA YIPABAAIOIIECH KOMIIAHHH, Pa3MEIICHHBIM Ha O(MUIMAABHOM CaiTe
Vupasasromeit kommannn: www.april-investments.ru.

KAmenT 0CO3HaeT M COrAaraercs ¢ TeM, 9T0 YIIPaBAAIOIIAA KOMIIAHUA HE TapaHTHPYET, ITO
dakTHYecKkne ITOTEpU OT HHBECTHPOBAHUA CPEACTB, B CAyYa€ UX PEAAM3AINH, HE IIPEBBICAT HA
MHBECTHITHOHHOM T'OPH30HTE AOIYCTHMBIM PHCK, VKA3AHHBIH BBIIIIE B HHBECTHIIMOHHOM IIpOodHAE
KAMEHTA.

KAmenT 0CO3HAaeT M COrAaImaercs ¢ TeM, 9TO YIIPAaBAAIOIIAA KOMIIAHUA HE TapaHTHPYET, ITO
dakTgeckas AOXOAHOCTb HHBECTHPOBAHHUA CPEACTB HA 3aAAHHOM HMHBECTHITMOHHOM TOPHU3OHTE
IIPEBBICUT HAU OYAET HA YPOBHE OKHAAEMOI AOXOAHOCTH, YKA3AHHBIN BBIIIE B MHBECTUIIMOHHOM
1pouAe KAHEHTA.

KAmenT OCO3HAaeT M COTAAIIAETCA C TEM, YTO PE3YABTATBHI AEATEABHOCTH Y IIPABAAFOIIECH
KOMITAHUH 110 YIIPABACHHUIO HAXOAAIITUMIUCHA B AOBEPHTEABHOM YIIPABACHHUH CPEACTBAMHU B IIPOIIIAOM
HE OIIPEACASFOT AOXOABI KAUEHTA B OYAYITIEM. Y IIPaBASFOIIAA KOMIIAHIA HE TAPAHTUPYET ITOAYIEHIE
AOXOA2 OT AOBEPHTEABHOTIO VIIPABAECHHA HMYIIECTBOM KAMEHTA 32 MCKAIOYEHHEM CAYYACB,
IIPEAYCMOTPEHHBIX AOTOBOPOM AOBEPHTEABHOTO YIIPABACHHA.

Obparriaem BHUMAaHHE, YTO Y IIPABAAIOIIAA KOMIIAHUA HE IIPOBEPAET AOCTOBEPHOCTD CBEACHHI,
IIPEAOCTABACHHBIX KAHEHTOM AAfl OIIPEAEACHHSA €r0 MHBECTHIIMOHHOrO npoduad. B cayuae ecan
KAHEHT IIPEAOCTABHA YIIPABAAIOIIEH KOMIIAHUN HEAOCTOBEPHYIO HMH(OPMAITHIO AAA OIIPEACACHHSA
€ro HMHBECTUIIMOHHOTO HPOMUAA, KAHUEHT CAMOCTOATEABHO HECET BCE PHCKM, BO3HUKIINE B
pe3yAbTaTe IIPEAOCTABACHHUA HEAOCTOBEPHOH HH(OPMAIIHH.

KAmeHT OCO3HAET M COrAammaercs € HEOOXOAUMOCTBIO HE3AMEAAHTEABHO YBEAOMAATH
VIpaBAfIOImMyI0 KOMIAHHIO OO H3MEHEHHH HH(OPMAIIHH, COACPKAIIEHcA B AHKETe AAS
OIIPEACACHHUA HMHBECTHIIMOHHOIO IPO(HUAA KAHEHTa, HA OCHOBAHHUU KOTOPOH OIIPEACACH
MHBECTHITHMOHHBINA IIPOHUAB.

VipaBasiroras KOMITaHHA HE HECeT OTBETCTBEHHOCTH, CBA3AHHOM C HEIIOAYYEHNEM CBEACHHIH
00 wm3MeHeHHMH HHQOPMAIUM, IPEAOCTABACHHON KAHMEHTOM paHEe AAfl  OIPEACACHHA
HMHBECTHITHOHHOTO ITPOQHUAS.

praBAHIOH_[aH KOMITIaHMA

/

ITOAITHICh paciudpoBKa TOAIIHCH
Kanenr
ITOAITHICH paciudpoBKa ITOAIIHCH
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[Tpuaoxenue 6

HMHBeCcTUIIMOHHBINA HTPO(PUAL KAUEHTA - FOPHUAHMYECKOIO AUIIA

Aarta cocraBaeHHA:

IToAHOE HAMMEHOBAHME KAUEHTA:

Ty kAneHTAa:

Baarora MHBECTUPOBAHUA:

VHBecTHITMOHHBII TOPU3OHT:

L[CAI/I I/IHBCCTI/IPOBQ.HI/IH " OXXmpaacMmast

AOXOAHOCTD Ha MTHBCCTUIITMOHHOM I'OPHU3OHTC!:

HuBecTunnoHHBIN TPOPUAL, OTICAHHIE
MHBECTUIIMOHHOIO IIPOochuaa:

ITopsaok pacuera (paKTqucxofi AOXOAHOCTH:

Pacuer AOXOAHOCTH OCYHIICCTBAACTCA B
IpOoUEeHTAX C AATBI oTcueTa
HWHBCCTHUIIMOHHOI' O ropu30HTA COraaCHoO

cAeAyroreii popmyae:

R = (1+Re,D*(1+Re,2)*.. *(1+Re,n)-1

I'ae

bl

Rt,1, Rt2 ... Rtn — AoxoaHOCTH 3a CyO-
IIEPHOABI MHBECTUIIMOHHOTO ropusonta. Cyo-
IIEPHOABI  OIPEACASIFOTCA B 3aBUCHMOCTH  OT
HOBBIX  BBOAOB/BBIBOAOB  aKTHBOB  IIOA
yIIpaBACHUEC.

AOXOAHOCTB 32 CyO-IIEpHOA:
Rt,n = (V1-V0)/VO0,

rac VO CTOoMMOCTD aKTHBOB Ha HA9aAO CyO-
IIEPHOAQ,

V1 — crommMocTp aKTHMBOB HA KOHEI[ AHSA, B
KOTOPOM ITPOMCXOAHUT BBOA/BBIBOA AKTHBOB, 32
BBIYETOM CTOMMOCTH HOBOTO BBOAQ/BBIBOAQ
AKTHBOB.

PacueT AOXOAHOCTH IIPOMCXOAUT B BAAIOTE,
B KOTOpoi cocraBagerca Oruer o
AEATEABPHOCTH YIIPABAAIOIIEN KOMITAHUM.

AOHyCTI/IMbIﬁ PHCK Ha THBECTHIIHNOHHOM
TOPHU3OHTC!

[Topsianok pacdeTa PaKTHIECKOTO PHCKA:

YposeHsn dakTHUIECKOTO pucka
OIIpEAEAAETCA B IIPOIEHTAX HA AATy, KaK
arperupOBAHHBIN CPEAHEB3BEIIICHHBIH
ITOKA32TEAD pHCcKa HMHBECTHIIHOHHOIO
oprdeAs, OIIEHKAa KOTOPOI'O OCYIIIECTBAACTCA B
pyOAAX, B COOTBETCTBHH CO  CTPYKTYPOM
MHBECTHITMOHHOTO HOPTgEAs IO KAaccam
AKTHBOB Ha AATy X COOTBETCTBYIOIIHM YPOBHEM
PHCKa AASL AAHHBEIX aKTHBOB COrAacHO Meroamnke
onpeAeAeHUA (PAKTHIECKOTO PUCKA KAUCHTA.
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HCPHOAI/I‘IHOCTB pacgeTa ImapamMeTpoB
AOXOAHOCTH 1 PHCKA KAMCHTA:

KAmenT HOATBEPIKAAET CBOE COTAACHE C OIIPEAECACHHBIM HMHBECTUIIMOHHBIM IIPO(HAEM.

KAwmenT coraaceH u cioco0eH HECTH PUCK BO3MOKHBIX YOBITKOB, CBA3AHHBIX C AOBEPHTEABHBIM
VIIPABACHHEM LIEHHBIMH OyMaraMu U ACHEKHBIMH CPEACTBAMU B COOTBETCTBHUU C OIPEACACHHBIM
MHBECTHIIMOHHBIM IPO(MUACM.

KAmeHT TOATBEPKAAET, UTO O3HAKOMHUACH C IIOpAAKOM OIpeA€AEHNA HHBECTHIIMOHHOTO
HpoHuAA  KAMEHTA YIPaBAAIOIIEH KOMIAHHH, Pa3MEIICHHBIM Ha O(MUIIMAABHOM CaiTe
Vupasasromeit kommannn: www.april-investments.ru.

KAmeHT OCO3HAET U COrAamraeTca ¢ TeM, 9YTO YIIPaBAAOINAA KOMIIAHUA HE TAPAHTHUPYET, YTO
dakTHYecKue ITOTEpU OT HHBECTHPOBAHUA CPEACTB, B CAyYae UX PEAAM3AIINH, HE IIPEBBICAT HA
MHBCCTUITMOHHOM FOPHE}OHTC AOHYCTI/IMBII;‘I pI/ICK, yKa3aHHI)II>‘I BBIITI€C B MHBCCTUIITMOHHOM HpO(bI/IAC
KAUEHTA.

KAmenT OCO3HaeT M COrAamaercs ¢ Tem, 9T0 YIIPaBAAIOIIAA KOMIIAHUA HE TapaHTHPYET, ITO
dakTdeckas AOXOAHOCTb HHBECTHPOBAHUA CPEACTB HA 3aAAHHOM HMHBECTHIITHOHHOM TOPHU3OHTE
IIPEBBICUT AU OYAET Ha YPOBHE OKHAAEMOM AOXOAHOCTH, YKA3aHHBIN BBIIIIE B MHBECTHIIHOHHOM
1pouAe KAHEHTA.

KAmenT OCO3HaeT M COTAAIIAeTCad C TEM, YTO PE3YABTATBHI AEATEABHOCTH Y IIPABAAFOIICH
KOMITAHUH 110 YIIPABACHUIO HAXOAAIITUMHUCHA B AOBEPHTEABHOM YIIPABACHHUH CPEACTBAMHU B IIPOIIIAOM
HE OIIPEACASIIOT AOXOABI KAEHTA B OYAYIIIEM. Y IIPABAAFOIIAA KOMIIAHUA HE FAPAHTUPYET IOAYICHHE
AOXOA2 OT AOBEPHTEABHOIO VIIPABAECHHA HMYIIECTBOM KAMEHTA 32 MCKAIOYEHHEM CAYYACB,
ITIPEAYCMOTPEHHBIX AOTOBOPOM AOBEPHTEABHOTO YIIPABACHHA.

Obparriaem BHUMAaHHE, YTO Y IIPABAAIOIIAA KOMITAHUA HE IIPOBEPAET AOCTOBEPHOCTD CBEACHHI,
IIPEAOCTABACHHBIX KAHEHTOM AASl OIIPEACACHHSA €O MHBECTUIIMOHHOIO Ipoduad. B cayuae ecan
KAHEHT IIPEAOCTABHA YIIPABAAIOIIEH KOMIIAHUN HEAOCTOBEPHYIO MH(OPMAITHIO AAA OIIPEACACHHSA
€ro HMHBECTUIIMOHHOTO HPOQUAA, KAHEHT CAMOCTOATEABHO HECET BCE PHCKM, BO3HHKIINE B
pe3yAbTaTe IIPEAOCTABACHHUA HEAOCTOBEPHOH HH(OPMAIIHH.

KamenTt ocosmaer um coraamraerci € HEOOXOAUMOCTBIO HE3AMEAAHTEABHO YBEAOMAATDH
VIOpaBAfIOIy:0O KOMHIAHHIO OO HM3MEHEHHH HH(OPMAIIHH, COACPKAIIEHca B AHKETe AAS
OIPEAEAEHUA HHBECTHIIMOHHOIO IIPOPUAA KAMEHTA, HAa OCHOBAHHUH KOTOPOH OIIPEAEAEH
HMHBECTHIIMOHHBINA IIPOPHUAB.

Vipasasiroras KOMITaHHA HE HECET OTBETCTBEHHOCTH, CBA3AHHON C HEIIOAYYEHHUEM CBEACHHIH
00 wm3MeHeHHMH HHQOPMAIUU, IPEAOCTABACHHON KAHMEHTOM paHEE AAfl  OIPEACACHHA
HMHBECTUIIHNOHHOIO IPOQHALL.

praBAHIOH_[aH KOMITAaHUA

ITOAITHCH pacigpoBKa ITOAIIICH
KanenTt
TIOAIIHCH pacImndpOBKa IOAITICH
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